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This research aims to test whether the debt-to-asset ratio and debt-to-equity 

ratio influence the return on assets of transportation companies. The type 

of research used in this research is quantitative research. This research 

uses return on assets as the dependent variable. Meanwhile, the variables 

debt-to-asset ratio and debt-to-equity ratio act as independent variables. 

The population in this study was 36, and after the selection process, a 

sample of 27 transportation companies was selected. The statistical testing 

method used is panel data regression analysis using Eviews 12 software. 

The results of this research are that the debt-to-asset ratio has a negative 

and significant effect on the return on assets. Meanwhile, the debt-to-equity 

ratio has no significant effect on the return on assets of transportation 

companies in 2019–2022. 
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