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Lampiran 1. CV Peneliti 
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Lampiran 2.  Sampel Penelitian 

 

 

No 
KODE 

PERUSAHAAN 

PERUSAHAAN 

PENGAKUISISI 

 

PERUSAHAAN DI 

AKUISISI  

TAHUN 

AKUISISI 

1 

ITMG 

PT INDO 

TAMBANGRAYA 

MEGAH Tbk 

PT Nusa Persada 

Resources (NPR) 

 

2018 

  
2 

MEDC PT MEDCO ENERGI 

INTERNASIONAL Tbk 

Conoco Phillips 

Indonesia Holding 

Ltd (CIHL) 
2018 

  
3 

HRUM 
PT HARUM ENERGI 

Tbk 

PT Bumi Karunia 

Pertiwi 2018  
 

 

 

4 GEMS 
PT GOLDEN ENERGI 

MINES Tbk 

 

 

  

PT Dwikarya Sejati 

Utama (DSU) 

PT Duta Sarana 

Internusa (DSI) 

PT Unsoco dan PT 

Barasentosa Lestari 

(BSL) 

2018 

 

 

  
 

5 
INDY 

 

PT INDIKA ENERGY 

Tbk 

  

 

PT Multi 

Tambangjaya 

Utama 

2019 

 

  
6 

MDKA 
PT MERDEKA 

COPPER GOLD Tbk 

PT Bani Bersama 

Jaya  (PBJ) 2019  
 

7 DSSA 

PT DIAN 

SWASTATIKA 

SENTOSA Tbk 

Dampier Coal Pty 

Ltd 
2019  
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Lampiran 3. Laporan Rasio Keuangan 

PT INDO TAMBANGRAYA MEGAH TBK (ITMG) 

Tahun 
Harga 
Saham 

EPS 
PRICE 

EARNING 
RATIO 

Total 
Hutang 

Total Asset 
DEBT TO 

ASSET 
RATIO 

2016 16875 120 145.88 302362 1209792 0.25 

2017 20700 230 79.91 400524 1358663 0.29 

2018 20250 240 88.43 472945 1442728 0.33 

2019 11475 120 191.82 424576 1209041 0.35 

2020 13850 40 182.30 412339 1158629 0.36 

 

Tahun Total 
Penjualan Total Asset 

TOTAL ASSET 
TURNOVER 

Laba 
Setelah 
Pajak Total Aset  

RETURN 
ON ASSET 

2016 1367498 1209792 1.13 130709 1209792 0.108 

2017 1689525 1358663 1.24 252703 1358663 0.186 

2018 2007630 1442728 1.39 258756 1442728 0.179 

2019 1715592 1209041 1.42 126502 1209041 0.105 

2020 1185336 1158629 1.02 147828 1158629 0.128 

 

PT MEDCO ENERGI INTERNASIONAL TBK (MEDCO) 

Tahun Harga 
Saham 

EPS PER Total Hutang Total Asset 
DEBT TO 

ASSET 
RATIO 

2016 13250 130 101.92 3706621747 3597130603 1.03 

2017 8950 88 101.70 3758113809 5160785857 0.73 

2018 6859 29 236.52 3865132439 5252393746 0.74 

2019 8850 80 110.63 3652695011 5997523421 0.61 

2020 5900 19 310.53 3687437992 5900822955 0.62 

       

Tahun Total 
Penjualan 

Total Asset 
  

TOTAL 
ASSET 

TURNOVER 
Laba Setelah 

Pajak 
Total Aset 

  

RETURN 
ON ASSET 

2016 590036982 3597130603 0.16 187.048.979 3597130603 0.052 

2017 905113452 5160785857 0.18 131.808.773 5160785857 0.026 

2018 1218251548 5252393746 0.23 19580324 5252393746 0.004 

2019 1375721763 5997523421 0.23 -24950936 5997523421 -0.004 

2020 1093274485 5.900.822.955 0.19 -177.303.520 5900822955 -0.030 
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PT HARUM ENERGY TBK (HRUM) 

Tahun 
Harga 
Saham 

EPS PER Total Hutang Total Asset 
DEBT TO 

ASSET RATIO 

2016 2150 17 126.47 67935532 413365853 0.16 

2017 2050 21 99.42 63582349 459443071 0.14 

2018 1400 12 116.67 79502404 467989195 0.17 

2019 1320 7 177.35 47418441 447001954 0.11 

2020 1980 23 86.09 43905598 498702216 0.09 

 

Tahun Total 
Penjualan Total Asset  

TOTAL 
ASSET 

TURNOVER 
Laba Setelah 

Pajak Total Aset  

RETURN ON 
ASSET 

2016 217121593 413365853 0.53 17979743 413365853 0.043 

2017 325599861 459443071 0.71 55748001 459443071 0.121 

2018 336707790 467989195 0.72 40205422 467989195 0.086 

2019 262590669 447001954 0.59 20122589 447001954 0.045 

2020 157819047 498702216 0.32 60292315 498702216 0.121 

 

PT GOLDEN ENERGY MINES TBK (GEMS) 

Tahun Harga 
Saham  

EPS PER Total Hutang Total Asset 
DEBT TO 

ASSET RATIO 

2016 2700 58 46.55 112751314 377670000 0.30 

2017 2750 20 134.68 298251273 490469384 0.61 

2018 2550 16 159.38 385233714 701046630 0.55 

2019 2550 15 175.17 322379157 780646167 0.41 

2020 2550 15 170.00 364283221 813717765 0.45 

 

Tahun Total 
Penjualan  Total Asset  

TOTAL 
ASSET 

TURNOVER 
Laba Setelah 

Pajak Total Aset  

RETURN ON 
ASSET 

2016 784339836 767670000 1.02 34988248 377670000 0.093 

2017 759448383 590469384 1.29 120106040 590469384 0.203 

2018 1045058516 701046630 1.49 100548578 701046630 0.143 

2019 1107464101 780646167 1.42 65631366 780646167 0.084 

2020 1061409877 813717765 1.30 95637992 813717765 0.118 
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PT INDIKA ENERGY TBK (INDY) 

Tahun Harga 
Saham  

EPS 
PRICE 

EARNING 
RATIO 

Total Hutang Total Asset 
DEBT TO 

ASSET 
RATIO 

2017 5210 64 81.41 3520683083 3635705403 0.97 

2018 5210 154 33.83 2542768572 3669952693 0.69 

2019 1195 35 124.71 2570388847 3616163065 0.71 

2020 1730 25 69.20 2626405463 3493702857 0.75 

2021 1545 31 49.84 2807763436 3691477101 0.76 

 

Tahun 
Total 

Penjualan Total Asset 
TOTAL ASSET 
TURNOVER 

Laba Setelah 
Pajak Total Aset 

RETURN ON 
ASSET 

2017 1098760230 3635705403 0.30 321.633.157 3635705403 0.088 

2018 2962860901 3669952693 0.81 97.862.189 3669952693 0.027 

2019 2782676420 3616163065 0.77 4.992.434 3691477101 0.001 

2020 2077212345 3493702857 0.59 -103.447.774 3616163065 -0.029 

2021 3069161119 3691477101 0.83 63.316.596 3493702857 0.018 

 

PT MERDEKA COPPER GOLD TBK (MEDK) 

Tahun Harga 
Saham 

EPS 
PRICE 

EARNING 
RATIO 

Total Hutang Total Asset 
DEBT TO 

ASSET 
RATIO 

2017 2140 12 178.33 281360315 370871474 0.76 

2018 3500 14 250.00 375656245 797809378 0.47 

2019 1070 33 32.42 427008847 951253163 0.45 

2020 2430 17 142.94 365960757 1029606638 0.36 

2021 3890 16 243.13 499182362 1278592659 0.39 

 

Tahun 
Total 

Penjualan Total Asset 
TOTAL ASSET 
TURNOVER 

Laba Setelah 
Pajak Total Aset 

RETURN ON 
ASSET 

2017 129425445 370871474 0.35 43133118 370871474 0.116 

2018 293882260 797809378 0.37 57867494 797809378 0.073 

2019 402039388 951253163 0.42 61720590 951253163 0.065 

2020 321860885 929606638 0.35 28891683 929606638 0.031 

2021 380956549 1278592659 0.30 33386800 1278592659 0.026 
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PT DIAN SWASTATIKA SENTOSA TBK (DSSA) 

Tahun Harga 
Saham 

EPS 
PRICE 

EARNING 
RATIO 

Total Hutang Total Asset 
DEBT TO 

ASSET RATIO 

2017 13900 110 126.36 1383464188 2737228605 0.51 

2018 13500 120 112.50 1873497037 3386790883 0.55 

2019 13875 110 126.14 2080864382 3718973064 0.56 

2020 16000 30 533.33 1211320300 2900230622 0.42 

2021 17500 80 218.75 1204826537 3064394943 0.39 

 

Tahun Total 
Penjualan Total Asset  

TOTAL 
ASSET 

TURNOVER 
Laba Setelah 

Pajak Total Aset  

RETURN ON 
ASSET 

2017 1321743514 2737228605 0.48 127207700 2737228605 0.046 

2018 1768840742 3386790883 0.52 120745047 3386790883 0.036 

2019 1666415381 3718973064 0.45 135917738 3718973064 0.037 

2020 1507322128 2900230622 0.52 46772034 2900230622 0.016 

2021 1437154038 3064394943 0.47 135917738 3064394943 0.044 
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Lampiran 4.  Hasil Uji SPSS 

 

1. Uji Descriptive Statistics 

Variabel Price Earning Ratio 

 

 

Variabel Debt to Asset Ratio  

 

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

VAR00001 14 .14 1.03 .5329 .28429 

VAR00002 14 .09 .76 .4336 .19960 

Valid N (listwise) 14     

 

 

Variabel Total Asset Turnover 

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

SEBELUM 14 .16 1.29 .6493 .38891 

SETELAH 14 .19 1.42 .6821 .44107 

Valid N (listwise) 14     
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Variabel Return on Asset 

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

ROA_SEBELUM 14 .026 .203 .08700 .055948 

ROA_SETELAH 14 -.030 .128 .04807 .054500 

Valid N (listwise) 14     

 

 

 

 

2. Uji Normalitas  

Sebelum Akuisisi 

 

One-Sample Kolmogorov-Smirnov Test 

 

PER 

SEBELUM 

DAR 

SEBELUM 

TATO 

SEBELUM 

ROA 

SEBELUM 

N 14 14 14 14 

Normal Parametersa,b Mean 116.5179 .53286 .64929 .08700 

Std. Deviation 52.74617 .284292 .388913 .055948 

Most Extreme Differences Absolute .181 .151 .192 .163 

Positive .181 .151 .192 .163 

Negative -.110 -.084 -.115 -.138 

Test Statistic .181 .151 .192 .163 

Asymp. Sig. (2-tailed)c .200d .200d .173 .200d 

Monte Carlo Sig. (2-

tailed)e 

Sig. .243 .523 .171 .398 

99% 

Confidence 

Interval 

Lower 

Bound 

.232 .510 .161 .385 

Upper 

Bound 

.254 .535 .181 .386 
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Setelah Akuisisi 

 

  

One-Sample Kolmogorov-Smirnov Test 

 

PER 

SETELAH 

DAR 

SETELAH 

TATO 

SETELAH 

ROA 

SETELAH 

 14 14 14 14 

Normal Parametersa,b Mean 194.9171 .43357 .68214 .04807 

Std. Deviation 131.07911 .199600 .441068 .054500 

Most Extreme 

Differences 

Absolute .196 .195 .226 .165 

Positive .196 .181 .226 .165 

Negative -.134 -.195 -.134 -.138 

Test Statistic .196 .195 .226 .165 

Asymp. Sig. (2-tailed)c .149 .156 .052 .200d 

Monte Carlo Sig. (2-

tailed)e 

Sig. .157 .151 .053 .373 

99% Confidence 

Interval 

Lower 

Bound 

.148 .142 .047 .361 

Upper 

Bound 

.166 .161 .059 .386 
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3. Uji Hipotesis Paired Sample t-test 

 

1. Price Earning Ratio 

 

 

Paired Samples Statistics 

 Mean N Std. Deviation Std. Error Mean 

Pair 1 PER_SEBELUM 116.5179 14 52.74617 14.09701 

PER_SETELAH 194.9171 14 131.07911 35.03237 

 

 

 

 

 

 

 

 

 

 

 

Paired Samples Effect Sizes 

 Standardizera Point Estimate 

95% Confidence Interval 

Lower Upper 

Pair 1 PER_SEBELUM - 

PER_SETELAH 

Cohen's d 130.86677 -.599 -1.161 -.018 

Hedges' correction 134.79937 -.582 -1.127 -.018 

a. The denominator used in estimating the effect sizes.  

Cohen's d uses the sample standard deviation of the mean difference.  

Hedges' correction uses the sample standard deviation of the mean difference, plus a correction factor. 

 

 

 

 

 

Paired Samples Correlations 

 N Correlation Sig. 

Pair 1 PER_SEBELUM & 

PER_SETELAH 

14 .205 .482 

Paired Samples Test 

 

Paired Differences 

t df 

Sig. (2-

tailed) Mean 

Std. 

Deviation 

Std. Error 

Mean 

95% Confidence Interval 

of the Difference 

Lower Upper 

Pair 1 PER_SEBELUM - 

PER_SETELAH 

-78.39929 130.86677 34.97562 -153.95951 -2.83906 -2.242 13 .043 
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2. Debt to Asset Ratio 

 

 

Paired Samples Statistics 

 Mean N Std. Deviation Std. Error Mean 

Pair 1 DAR_SEBELUM .5329 14 .28429 .07598 

DAR_SETELAH .4336 14 .19960 .05335 

 

 

 

 

 

 

 

 

 

 

 

  

Paired Samples Correlations 

 N Correlation Sig. 

Pair 1 SEBELUM & SETELAH 14 .818 .000 

Paired Samples Test 

 

Paired Differences 

t df 

Sig. (2-

tailed) Mean 

Std. 

Deviation 

Std. Error 

Mean 

95% Confidence Interval 

of the Difference 

Lower Upper 

Pair 1 DAR_SEBELUM 

DAR_SETELAH 

.09929 .16675 .04457 .00300 .19557 2.228 13 .044 

Paired Samples Effect Sizes 

 Standardizera Point Estimate 

95% Confidence Interval 

Lower Upper 

Pair 1 DAR_SEBELUM 

DAR_SETELAH 

Cohen's d .16675 .595 .015 1.157 

Hedges' correction .17177 .578 .015 1.123 

a. The denominator used in estimating the effect sizes.  

Cohen's d uses the sample standard deviation of the mean difference.  

Hedges' correction uses the sample standard deviation of the mean difference, plus a correction factor. 
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3. Total Asset Turnover 

 

Paired Samples Statistics 

 Mean N Std. Deviation Std. Error Mean 

Pair 1 SEBELUM .6493 14 .38891 .10394 

SETELAH .6821 14 .44107 .11788 

 

 

 

 

 

 

 

 

Paired Samples Effect Sizes 

 Standardizera Point Estimate 

95% Confidence Interval 

Lower Upper 

Pair 1 SEBELUM - SETELAH Cohen's d .20223 -.162 -.687 .368 

Hedges' correction .20831 -.158 -.667 .357 

a. The denominator used in estimating the effect sizes.  

Cohen's d uses the sample standard deviation of the mean difference.  

Hedges' correction uses the sample standard deviation of the mean difference, plus a correction factor. 

 

 

 

 

 

 

 

 

 

Paired Samples Test 

 

Paired Differences 

t df 

Sig. (2-

tailed) Mean 

Std. 

Deviation 

Std. Error 

Mean 

95% Confidence Interval of 

the Difference 

Lower Upper 

Pair 1 SEBELUM - 

SETELAH 

-.03286 .20223 .05405 -.14962 .08391 -.608 13 .554 
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4. Return on Asset 

 

Paired Samples Statistics 

 Mean N Std. Deviation Std. Error Mean 

Pair 1 VAR00001 .08700 14 .055948 .014953 

VAR00002 .04807 14 .054500 .014566 

 

 

Paired Samples Correlations 

 N Correlation Sig. 

Pair 1 SEBELUM & SETELAH 14 .749 .002 

 

 

Paired Samples Test 

 

Paired Differences 

t df 

Sig. (2-

tailed) Mean 

Std. 

Deviation 

Std. Error 

Mean 

95% Confidence Interval 

of the Difference 

Lower Upper 

Pair 1 PER SEBELUM – 

PER SETELAH 

.038929 .039132 .010458 .016335 .061523 3.722 13 .003 

 

 

Paired Samples Effect Sizes 

 Standardizera Point Estimate 

95% Confidence Interval 

Lower Upper 

Pair 1 SEBELUM-SETELAH Cohen's d .039132 .995 .336 1.629 

Hedges' correction .040308 .966 .326 1.581 

a. The denominator used in estimating the effect sizes.  

Cohen's d uses the sample standard deviation of the mean difference.  

Hedges' correction uses the sample standard deviation of the mean difference, plus a correction factor. 
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Lampiran 5. Formulir Pembimbing Skripsi 
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Lampiran 6. Plagiarism 

 

 

 


