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This study aims to explain the effect of Good Corporate Governance with
institutional ownership and independent commissioner as the mechanism
indicator, capital structure, and firm size on firm value, by taking an empirical
study of state-owned companies listed on the Indonesia Stock Exchange in
2016 to 2020. The research sample is a state-owned company. The
analysis uses the Statistical Package for the Social Science (SPSS) version
26.0. The results of this study are based on the value of Adjusted R Square
in the coefficient of determination test, obtained a figure of 62,4%. It means
that the variable institutional ownership, independent commissioner, capital
structure, and firm size simultaneously affect the firm value. Meanwhile, the
remaining 37,6% are influenced by other factors.
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