DAFTAR ISI

PERSETUJUAN DOSEN PEMBIMBING SKRIPSI .......ccooviiiiiiieeeeeen, i
LEMBAR PENGESAHAN SKRIPSI .....coiiiiii e ii
SURAT PERNYATAAN MENGENAI ORIGINALITAS SKRIPSI,
KESEDIAAN PUBLIKASI DAN PELIMPAHAN HAK CIPTA......cccooeveee. iii
KATA PENGANTAR Lot e e e e e e e e e eaans v
Y 1S Y ¥ A e Vi
AB ST RAK L. e e e e S rr e Vii
[ A I o B S PN Viii
DAFTAR GAMBAR ..o e ea b e e e eaans Xi
D el I o I ] P Xil
DAFTAR LAMPIRAN ...t et b e Xiii
BAB | PENDAHULUAN. ... .o i e 1
1.1  Latar Belakang............uuuuuimmmmimieiiiiiiiii e 1
1.2 Rumusan Masalah ...............euuueuieimiiiiiiiis danees 5
1.3  Tujuan Penelitian ...........ooouiuiiiiiiie e 5
1.4 Manfaat Penelitian ..............cccuuuiiiiiiiiiiiiiii i 5
BAB L TINJAUAN PUSTAKA . ...ttt 7
2.1 Landasan TeOM ......ccouvieiii e 7
2.1.1  SIignaling TREOIY .....uuuiiiiieieeeeece e 7
2.1.2  Profitabilitas...........ccooeeiii i 8
2.1.3 Harga Saham ..........cccoooiiiiiiiiiiic e 9
2.1.4  KeputuSan INVESLASI .........cceverrruuriiiieeecineeeiiiisine e e e e eeeeaen s 11
2.1.5 Nilai Perusahaan............ccccccciiinin 13
2.2 Penelitian TerdahulU.........coooiiii 16
2.3 Perbedaan dengan Penelitian Saat Ini.............cccooeeeeeiiieieiiinnnnnnn. 20
2.3 Kerangka Pemikiran.............ccccovvviiiiiiiiiiieeeeceeeiie e 21
2.3.1 Pengaruh Profitabilitas Terhadap Nilai Perusahaan............. 21
2.3.2 Pengaruh Harga Saham Terhadap Nilai Perusahaan .......... 22

2.3.3 Pengaruh Keputusan Investasi Terhadap Nilai Perusahaan 23

2.3.4 Pengaruh Profitabilitas, Harga Saham, dan Keputusan
Investasi Terhadap Nilai Perusahaan...............ccccooooooiiiiiiiiiiienee, 24

viii



BAB Il METODE PENELITIAN.....ottiii e 26

3.1 JenisS Penelitian..........uuuuiiiiiiiiiiieeiiice et 26
3.2  Objek Penelitian..........coooiiiiiiiiii 26
3.3  Populasidan Sampel ... 26
3.3 1 POPUIASH coeiiiiiiiiiiiiiieieeeeeeeeeeeeeeeeeeeeeeeeee e 26
3.3.2  SAMPIE i 26
3.4  Teknik Pengumpulan Data............cccooiiiiiiiiii 27
3.5  Variabel Penelitian .....ccccooooo i 27
3.5.1 Variabel DepPenden........ccccuevviiiiiiiieiiiiiiiiiiiieieieieeeeeeeeeeeeeeeee 27
3.5.2  Variabel Independen .........ccccvvvviiiiiiiiiiiiiiiii i 28
3.5.3 - Operasional Variabel..........ccccccccvvriiiiiiiiiiiiiiiiiiiiiiiineeeeeeee 28
3.6 Metode ANAlISIS Data...........cccvveeeuuuiiiiiiieeeeeieeicee e er e 29
3.6.1  Statistik Deskriptif..........cccvviiiiiiiiiiiiiiiib 30
3.6.2 Regresi Data Panel ........cccccccovviiiiiiiiiiiiiiiiiiiiiiiiiiiieieeeee 30
3.6.3  UJIMOAEl .....ccoovviiiiiiiiiiiiie 31
3.6.4  Uji ASUMSI KIASIK......iiiiiiieiieeiies e 32
3.6.5  UjJi HIPOLESIS ...ceevviiiiiiei it 34
BAB IV HASIL DAN PEMBAHASAN .......ccoiiiiiiiiiiiieee e e 36
4.1 Deskripsi Data Penelitian..........cccoooiieeiiiiiiiiiiiiie e 36
4.2 Statistik Deskriptif .......ccccoeviiiiiiiii e 38
4.3 - Regresi Data Panel............ccoouuiiiiiiiiiiiieie e 39
4.3.1  Common Effect MOdel............ooeviiiiiiiiiiiiiiiiiiiiiiiieieieeeeeeibeee 39
4.3.2° Fixed Effect MOdEl............oovvviiiiiiiiiiiiiiiiiiiiiiiiiieeiieeeeeeeeeeeeee 40
4.3.3 Random Effect MOdel...........oouviiiiiiiiiiiiiiiie i i e 41
4.4 Uji MOEL..ciiiiiiiiiiie et e 43
441 Uji CROW . .uiiiiiiiciiie ettt it a e e e e st eeeeaaaee e 43
45  Uji ASUMSI KIGSIK ..vvvviiiiiecei e 43
451  Uji NOrMalitas .....cccooeeeiiiiiieiiii e 43
4.5.2  Uji MUltiKOlINIEritas. .........ccuvuiiiiiieeeeeeece e 44
4.5.3  Uji AULOKOTEIASI .....coceeeeeeeeiei e 45
4.5.4  Uji HeteroskedastiSitas.........ccccoeeevvviiiiiiiiiiiieeeeeeeeeicee e 46
4.6 Uji HIPOLESIS ....ciiiiiiiiiei et 47
4.6.1 Analisis Regresi Linear Berganda ................ccoevvvvvivvieneeennn. 47
4.6.2 Uji Koefisien Determinasi (R?) .........ccoeevvveeeeieiveeeeeieirieeeeeenne, 48



4.6.3  Uji F (Uji SIMUIEAN) ©evvoeeooeeeeeeee oo 49

4.6.4  Ujit (Ui PArsial).....ccoooiiiiiiiiiiiiieeeeeeeeeiiiin e 50
4.7 Pembahasan Hasil Penelitian ...........ccccoevviiiiiiiii e 51
4.7.1 Pengaruh Profitabilitas terhadap Nilai Perusahaan.............. 51
4.7.2 Pengaruh Harga Saham terhadap Nilai Perusahaan ........... 52
4.7.3 Pengaruh Keputusan Investasi terhadap Nilai Perusahaan
Pengaruh Keputusan Investasi terhadap Nilai Perusahaan .............. 52
4.7.4 Pengaruh Profitabilitas, Harga Saham, dan Keputusan
Investasi terhadap Nilai Perusahaan................ccccccinns 53
BAB V PENUTUR ...ttt ittt a e e e 55
5.1  KeSIMPUIAN ..o 55
5.2 Keterbatasan Penelitian...........ccccooooeiii 56
5.3 SArAN oot 56
DAFTAR PUSTAKA L.ttt ettt e et saaae e e 58
LAMPIRAN . ..ttt ettt e e e e e e e e st et e e e e e e e e e annebeneeeeaeeeeanans 63



