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Lampiran 1. Daftar Riwayat Hidup  
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Lampiran 2. Sampel Penelian 

No  Kode  Nama Perusahaan 

Tahun Tanggal IPO 

2017 2018 2019 2020 2021 2022  

1 ADES Akasha Wira International Tbk √ √ √ √ √ - 02 mei 1994 

2 FLMC  Falmaco Nonwoven Industri Tbk. - - - - √ √ 08 Juli 2021 

3 KINO  Kino Indonesia Tbk √ √ √ √ √ √ 11 Desember 2015 

4 KPAS Cottonindo Ariesta Tbk. √ √ √ √ √ - 05 Oktober 2017 

5 MBTO Martina Berto Tbk √ √ √ √ √ √ 13 Januarai 2011 

6 MRAT  Mustika Ratu Tbk √ √ √ √ √ √ 27 Juli 1995 

7 TCID Mandom Indonesia Tbk √ √ √ √ √ √ 23-Sep-19 

8 UCID Uni-Charm Indonesia Tbk. - - √ √ √ √ 20 Desember 2019 

9 UNVR Unilever Indonesia Tbk √ √ √ √ √ √ 11 Januari 1982 

10 VICI Victoria Care Indonesia Tbk. - - - √ √ √ 17  Desember 2020 

11 NANO Nanotech Indonesia Global Tbk - - - - - √ 09 Maret 2022 
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Lampiran 3. Tabulasi Data Penelian 

No  Kode Emiten Tahun ROA (X1) ROE (X2) EPS (X3) HS (Y) 

1 KINO 2017 0.03388194 0.053375607 77 2.266 

    2018 0.041789851 0.068643285 105 2.016 

    2019 0.109801704 0.190761866 364 3.084 

    2020 0.021628399 0.044103467 80 2.681 

    2021 0.018824344 0.037786766 76 2.242 

    2022 -0.203210523 -0.619556402 -687 2.791 

2 MBTO 2017 0.481357656 0.910447906 23.07 166 

    2018 0.329789188 0.711180403 106.66 141 

    2019 0.393065726 0.987906672 62.57 127 

    2020 -0.206753201 -0.344512841 -189.92 76 

    2021 -0.208168508 -0.337850359 -139.03 129 

    2022 -0.058787021 -104.8100776 -39.65 122 

3 MRAT 2017 -0.002580317 -0.003499378 -3 209 

    2018 -0.004408146 -0.006132162 -5.27 189 

    2019 0.247458402 0.357628371 0.31 163 

    2020 -12.08783316 -19.76154272 -15.81 260 

    2021 0.618249486 1.041706856 0.84 138 

    2022 115.5521632 0.164838148 158,44 375 

4 TCID 2017 0.075842776 0.096391053 891 8.771 

    2018 0.070772548 0.087732444 861 8.745 

    2019 0.056894581 0.071886439 722 6.848 

   2020 -0.038748353 -0.05386107 -483 3.859 

    2021 -0.033252275 -0.042040301 -376 2.916 

    2022 0.007607106 9.763880165 92 2.768 

5 UNVR 2017 0.370486036 1.353953763 918 8.655 

    2018 0.446757786 1.229902026 1 9.193 

    2019 0.35801754 1.399664929 969 9.09 

    2020 0.348851443 1.450881522 188 7.74 

    2021 0.301971227 1.332513204 151 5.211 

    2022 0.292866449 1.342110938 141 4.388 
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Lampiran 4. Hasil Uji Eviews 12 

 

DESKRIPTIF 

 

c Y X1 X2 X3 

Mean 72.94213 3.577811 -3.442726 134.9800 

Median 8.758000 0.063834 0.092062 76.50000 

Maximum 375.0000 115.5522 9.763880 969.0000 

Minimum 2.016000 -12.08783 -104.8101 -687.0000 

Std. Dev. 97.39872 21.26699 19.59122 393.2412 

Skewness 1.333774 5.100967 -4.859837 0.626323 

Kurtosis 4.225621 27.42539 25.59276 3.395899 

     

Jarque-Bera 10.77245 875.8488 756.1312 2.157323 

Probability 0.004579 0.000000 0.000000 0.340050 

     

Sum 2188.264 107.3343 -103.2818 4049.400 

Sum Sq. Dev. 275108.8 13116.26 11130.66 4484520. 

     

Observations 30 30 30 30 
 
 
 
 
 

NORMALITAS 
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Series: Residuals

Sample 1 30

Observations 30

Mean       2.08e-14

Median  -22.67707

Maximum  205.0170

Minimum -95.77346

Std. Dev.   77.23206

Skewness   0.952951

Kurtosis    2.960849

Jarque-Bera  4.542497

Probabi l i ty  0.103183
  
 

 
 
 

 
MULTIKOLINEARITAS 

 

 Y X1 X2 X3 
     
     Y 1.000000 0.543175 -0.175909 -0.193323 

X1 0.543175 1.000000 0.052856 0.022202 

X2 -0.175909 0.052856 1.000000 0.105799 

X3 -0.193323 0.022202 0.105799 1.000000 
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HETEROKEDASTISITAS 
 

Heteroskedasticity Test: Breusch-Pagan-Godfrey 

Null hypothesis: Homoskedasticity  
     
     F-statistic 1.519521 Prob. F(3,26) 0.2329 

Obs*R-squared 4.475238 Prob. Chi-Square(3) 0.2145 

Scaled explained SS 3.295599 Prob. Chi-Square(3) 0.3483 
     
          

Test Equation:    

Dependent Variable: RESID^2   

Method: Least Squares   

Date: 09/22/23   Time: 02:53   

Sample: 1 30    

Included observations: 30   
     
     Variable Coefficient Std. Error t-Statistic Prob. 
     
     C 6891.744 1599.599 4.308419 0.0002 

X1 -77.48495 69.96039 -1.107555 0.2782 

X2 -14.66893 76.35423 -0.192117 0.8491 

X3 -6.660940 3.799556 -1.753084 0.0914 
     
     R-squared 0.149175 Mean dependent var 5765.965 

Adjusted R-squared 0.051002 S.D. dependent var 8212.128 

S.E. of regression 7999.968 Akaike info criterion 20.93583 

Sum squared resid 1.66E+09 Schwarz criterion 21.12265 

Log likelihood -310.0374 Hannan-Quinn criter. 20.99560 

F-statistic 1.519521 Durbin-Watson stat 1.749051 

Prob(F-statistic) 0.232902    
     
     

 
 
 
 

AUTOKORELASI 
 

Breusch-Godfrey Serial Correlation LM Test:  

Null hypothesis: No serial correlation at up to 12 lags 
     
     F-statistic 1.901314 Prob. F(12,14) 0.1257 

Obs*R-squared 18.59184 Prob. Chi-Square(12) 0.0989 
     
          

Test Equation:    

Dependent Variable: RESID   

Method: Least Squares   

Date: 09/22/23   Time: 02:57   

Sample: 1 30    

Included observations: 30   

Presample missing value lagged residuals set to zero. 
     
     Variable Coefficient Std. Error t-Statistic Prob. 
     
     C 12.05262 17.17992 0.701553 0.4945 

X1 -1.352736 1.706031 -0.792914 0.4411 

X2 1.167980 1.236970 0.944227 0.3611 

X3 0.055511 0.065867 0.842775 0.4135 
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RESID(-1) 0.381844 0.243662 1.567105 0.1394 

RESID(-2) 0.306520 0.283773 1.080157 0.2983 
     
     R-squared 0.619728 Mean dependent var 2.08E-14 

Adjusted R-squared 0.212294 S.D. dependent var 77.23206 

S.E. of regression 68.54563 Akaike info criterion 11.59740 

Sum squared resid 65779.04 Schwarz criterion 12.34471 

Log likelihood -157.9610 Hannan-Quinn criter. 11.83647 

F-statistic 1.521051 Durbin-Watson stat 1.367239 

Prob(F-statistic) 0.219564    
     

 
 
 
 
 

CEM 
 

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 09/22/23   Time: 03:09   

Sample: 2017 2022   

Periods included: 6   

Cross-sections included: 5   

Total panel (balanced) observations: 30  
     
     Variable Coefficient Std. Error t-Statistic Prob. 
     
     C 66.85542 16.30920 4.099245 0.0004 

X1 2.551500 0.713297 3.577052 0.0014 

X2 -0.923080 0.778489 -1.185733 0.2465 

X3 -0.046081 0.038740 -1.189503 0.2450 
     
     Root MSE 75.93346 R-squared 0.371242 

Mean dependent var 72.94213 Adjusted R-squared 0.298694 

S.D. dependent var 97.39872 S.E. of regression 81.56562 

Akaike info criterion 11.76426 Sum squared resid 172976.7 

Schwarz criterion 11.95109 Log likelihood -172.4639 

Hannan-Quinn criter. 11.82403 F-statistic 5.117131 

Durbin-Watson stat 0.414910 Prob(F-statistic) 0.006472 
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FEM TERPILIH 

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 09/22/23   Time: 03:10   

Sample: 2017 2022   

Periods included: 6   

Cross-sections included: 5   

Total panel (balanced) observations: 30  
     
     Variable Coefficient Std. Error t-Statistic Prob. 
     
     C 66.47973 5.361363 12.39978 0.0000 

X1 1.465647 0.247601 5.919382 0.0000 

X2 -0.120828 0.271720 -0.444678 0.6609 

X3 0.005946 0.014080 0.422317 0.6769 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
     Root MSE 22.80945 R-squared 0.943266 

Mean dependent var 72.94213 Adjusted R-squared 0.925214 

S.D. dependent var 97.39872 S.E. of regression 26.63569 

Akaike info criterion 9.625560 Sum squared resid 15608.12 

Schwarz criterion 9.999212 Log likelihood -136.3834 

Hannan-Quinn criter. 9.745095 F-statistic 52.25314 

Durbin-Watson stat 3.253368 Prob(F-statistic) 0.000000 
     
     

 

 

 

 

REM 

 

Dependent Variable: Y   

Method: Panel EGLS (Cross-section random effects) 

Date: 09/22/23   Time: 03:08   

Sample: 2017 2022   

Periods included: 6   

Cross-sections included: 5   

Total panel (balanced) observations: 30  

Swamy and Arora estimator of component variances 
     
     Variable Coefficient Std. Error t-Statistic Prob. 
     
     C 66.85542 5.325857 12.55299 0.0000 

X1 2.551500 0.232931 10.95389 0.0000 

X2 -0.923080 0.254220 -3.631033 0.0012 

X3 -0.046081 0.012651 -3.642575 0.0012 
     
      Effects Specification   

   S.D. Rho 
     
     Cross-section random 0.000000 0.0000 

Idiosyncratic random 26.63569 1.0000 
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 Weighted Statistics   
     
     Root MSE 75.93346 R-squared 0.371242 

Mean dependent var 72.94213 Adjusted R-squared 0.298694 

S.D. dependent var 97.39872 S.E. of regression 81.56562 

Sum squared resid 172976.7 F-statistic 5.117131 

Durbin-Watson stat 0.414910 Prob(F-statistic) 0.006472 
     
      Unweighted Statistics   
     
     R-squared 0.371242 Mean dependent var 72.94213 

Sum squared resid 172976.7 Durbin-Watson stat 0.414910 
     
     

 

 

 

CHOW 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  
     
     Effects Test Statistic d.f. Prob. 
     
     Cross-section F 55.453644 (4,22) 0.0000 

Cross-section Chi-square 72.160967 4 0.0000 
     
          

Cross-section fixed effects test equation:  

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 09/22/23   Time: 03:16   

Sample: 2017 2022   

Periods included: 6   

Cross-sections included: 5   

Total panel (balanced) observations: 30  
     
     Variable Coefficient Std. Error t-Statistic Prob. 
     
     C 66.85542 16.30920 4.099245 0.0004 

X1 2.551500 0.713297 3.577052 0.0014 

X2 -0.923080 0.778489 -1.185733 0.2465 

X3 -0.046081 0.038740 -1.189503 0.2450 
     
     Root MSE 75.93346 R-squared 0.371242 

Mean dependent var 72.94213 Adjusted R-squared 0.298694 

S.D. dependent var 97.39872 S.E. of regression 81.56562 

Akaike info criterion 11.76426 Sum squared resid 172976.7 

Schwarz criterion 11.95109 Log likelihood -172.4639 

Hannan-Quinn criter. 11.82403 F-statistic 5.117131 

Durbin-Watson stat 0.414910 Prob(F-statistic) 0.006472 
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HAUSMAN 

Correlated Random Effects - Hausman Test  

Equation: UJI_LM   

Test cross-section random effects  
     
     

Test Summary 
Chi-Sq. 
Statistic Chi-Sq. d.f. Prob. 

     
     Cross-section random 221.538463 3 0.0000 
     
     ** WARNING: estimated cross-section random effects variance is zero. 

     

Cross-section random effects test comparisons: 

     

Variable Fixed Random Var(Diff.) Prob. 
     
     X1 1.465647 2.551500 0.007050 0.0000 

X2 -0.120828 -0.923080 0.009204 0.0000 

X3 0.005946 -0.046081 0.000038 0.0000 
     
          

Cross-section random effects test equation:  

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 09/22/23   Time: 03:19   

Sample: 2017 2022   

Periods included: 6   

Cross-sections included: 5   

Total panel (balanced) observations: 30  
     
     Variable Coefficient Std. Error t-Statistic Prob. 
     
     C 66.47973 5.361363 12.39978 0.0000 

X1 1.465647 0.247601 5.919382 0.0000 

X2 -0.120828 0.271720 -0.444678 0.6609 

X3 0.005946 0.014080 0.422317 0.6769 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
     Root MSE 22.80945 R-squared 0.943266 

Mean dependent var 72.94213 Adjusted R-squared 0.925214 

S.D. dependent var 97.39872 S.E. of regression 26.63569 

Akaike info criterion 9.625560 Sum squared resid 15608.12 

Schwarz criterion 9.999212 Log likelihood -136.3834 

Hannan-Quinn criter. 9.745095 F-statistic 52.25314 

Durbin-Watson stat 3.253368 Prob(F-statistic) 0.000000 
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LM 

 

Lagrange Multiplier Tests for Random Effects 

Null hypotheses: No effects  

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided 

(all others) alternatives  
    
     Test Hypothesis 

 Cross-section Time Both 
    
    Breusch-Pagan 37.28626 0.931875 38.21814 

 (0.0000) (0.3344) (0.0000) 

    

Honda 6.106248 -0.965337 3.635173 

 (0.0000) (0.8328) (0.0001) 

    

King-Wu 6.106248 -0.965337 3.907770 

 (0.0000) (0.8328) (0.0000) 

    

Standardized Honda 7.103094 -0.722637 1.769826 

 (0.0000) (0.7650) (0.0384) 

    

Standardized King-Wu 7.103094 -0.722637 2.111949 

 (0.0000) (0.7650) (0.0173) 

    

Gourieroux, et al. -- -- 37.28626 

   (0.0000) 
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Lampiran 5. Formulir Pembimbingan Skripsi/TA 

 

  



 

87 
 

Lampiran 6. Formulir Pengajuan Sidang Skripsi/TA 

 

 


