ABSTRACT

The Influence of Intellectual Capital, Liquidity, and Dividend Policy on
Company Value with Good Corporate Governance as a Moderating Variable
(Empirical Study of Property and Real Estate Companies Listed on the Indonesian
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The purpose of this study was to determine the effect of Intellectual Capital,
Liquidity, and Dividend Policy on Firm Value with Good Corporate Governance as
a moderating variable. This research also produced tests of different variables
before and during the Covid-19 pandemic. The population used in this study is
property and real estate companies listed on the Indonesia Stock Exchange in
2018-2022, using 90 observation data. The sampling method is purposive
sampling technique with data processing using EViews 12 software. The results of
this study reveal that the Liquidity and Dividend Policy affect company value, while
intellectual capital does not affect company value. The results of interaction test
show that the GCG can moderate the effect of Liquidity and Dividend Policy on
company value and GCG cannot moderate the effect of Intellectual Capital on
company value. Meanwhile, the results of different tests show that there are
differences in the Intellectual Capital and Dividend Policy and there are no
differences in the Company Value and Liquidity before and during the Covid-19
pandemic. This research provides knowledge that the company has tried to survive
in business economic conditions that are not fluctuating and difficult to predict. With
the variables researched by the author, stakeholders and companies can more
easily determine new ways to assess and increase company value.

Keywords: Firm Value, Intellectual Capital, Liquidity, Dividend Policy, Good
Corporate Governance, Covid-19.

Libraries: 71
Publication years: 1976 — 2023

vi



	PERSETUJUAN DOSEN PEMBIMBING SKRIPSI
	SURAT PERNYATAAN
	KATA PENGANTAR
	ABSTRACT
	ABSTRAK
	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR
	DAFTAR LAMPIRAN
	BAB I
	1.1. Latar Belakang Masalah
	1.2. Rumusan Masalah
	1.3. Tujuan Penelitian
	1.4. Manfaat Penelitian

	BAB II
	2.1. Landasan Teori
	2.1.1. Teori Agensi
	2.1.2. Teori Resource Based View (RBV)
	2.1.3. Teori Sinyal
	2.1.4. Nilai Perusahaan
	2.1.5. Intellectual Capital
	2.1.6. Likuiditas
	2.1.7. Kebijakan Dividen
	2.1.8. Good Corporate Governance (GCG)

	2.2. Penelitian Terdahulu
	2.3. Perbedaan dengan Penelitian Saat Ini
	2.4. Kerangka Pemikiran
	2.5. Hipotesa
	2.5.1. Pengaruh Intellectual Capital terhadap Nilai Perusahaan
	2.5.2. Pengaruh Likuiditas terhadap Nilai Perusahaan
	2.5.3. Pengaruh Kebijakan Dividen terhadap Nilai Perusahaan
	2.5.4. Pengaruh Intellectual Capital, Likuiditas, dan Kebijakan Dividen Secara Simultan terhadap Nilai Perusahaan
	2.5.5. Good Corporate Governance (GCG) Memoderasi Pengaruh Intellectual Capital terhadap Nilai Perusahaan
	2.5.6. Good Corporate Governance (GCG) Memoderasi Pengaruh Likuiditas terhadap Nilai Perusahaan
	2.5.7. Good Corporate Governance (GCG) Memoderasi Pengaruh Kebijakan Dividen terhadap Nilai Perusahaan
	2.5.8. Perbedaan antara Intellectual Capital, Likuiditas, Kebijakan Dividen, dan Nilai Perusahaan pada Sebelum dan Selama Masa Pandemi Covid-19


	BAB III
	3.1. Jenis Penelitian
	3.2. Objek Penelitian
	3.3. Populasi dan Sampel
	3.3.1. Populasi
	3.3.2. Sampel

	3.4. Teknik Pengumpulan Data
	3.5. Variabel Penelitian
	3.5.1. Variabel Independen
	3.5.2. Variabel Dependen
	3.5.3. Variabel Moderasi

	3.6. Operasional Variabel
	3.7. Analisis Data
	3.7.1. Uji Statistik Deskriptif
	3.7.2. Model Regresi Analisis dan Data Panel
	3.7.3. Uji Asumsi Klasik
	3.7.4. Analisis Regresi Data Panel
	3.7.5. Uji Hipotesis
	3.7.6. Uji Interaksi
	3.7.7. Uji Beda

	BAB IV
	4.1. Deskripsi Data Penelitian
	4.2. Analisis Statistik Deskriptif
	4.3. Pemilihan Model Regresi
	4.3.1. Common Effect Model
	4.3.2. Fixed Effect Model
	4.3.3. Random Effect Model
	4.3.4. Uji Chow
	4.3.5. Uji Lagrange Multiplier

	4.4. Uji Asumsi Klasik
	4.4.1. Uji Heteroskedastisitas
	4.4.2. Uji Autokorelasi
	Pengujian ini diperuntukkan untuk memastikan bahwa model regresi yang digunakan memiliki korelasi terhadap variabel penelitian yang digunakan sebelumnya. Pada dasarnya, model regresi dikatakan baik jika terlepas dari korelasi. Berikut dasar dalam...

	4.5. Analisis Linear Berganda
	4.6. Uji Hipotesis
	4.5.1. Uji Koefisien Determinasi (R2)
	4.5.2. Uji Signifikansi Parsial (Uji T)
	4.5.3. Uji Signifikansi Simultan (Uji F)
	4.5.4. Uji Interaksi
	4.5.5. Uji Beda (Uji Wilcoxon)

	4.7. Pembahasan Hasil Penelitian
	4.6.1. Pengaruh Intellectual Capital Terhadap Nilai Perusahaan (H1)
	4.6.2. Pengaruh Likuiditas Terhadap Nilai Perusahaan (H2)
	4.6.3. Pengaruh Kebijakan Dividen Terhadap Nilai Perusahaan (H3)
	4.6.4. Pengaruh Intellectual Capital, Likuiditas, dan Kebijakan Dividen Secara Simultan Terhadap Nilai Perusahaan (H4)
	4.6.5. Good Corporate Governance (GCG) Memoderasi Pengaruh Intellectual Capital Terhadap Nilai Perusahaan (H5)
	4.6.6. Good Corporate Governance (GCG) Memoderasi Pengaruh Likuiditas Terhadap Nilai Perusahaan (H6)
	4.6.7. Good Corporate Governance (GCG) Memoderasi Pengaruh Kebijakan Dividen Terhadap Nilai Perusahaan (H7)
	4.6.8. Terdapat perbedaan Intellectual Capital, Likuiditas, Kebijakan Dividen, dan Nilai Perusahaan pada Sebelum dan Selama Pandemi Covid-19 (H8)


	BAB V
	5.1. Kesimpulan
	5.2. Keterbatasan Penelitian
	5.3. Saran

	DAFTAR PUSTAKA
	LAMPIRAN

