
 

79 

 

 

Lampiran- Lampiran  

Lampiran 1 Haesil Operaesionaelisaesi Vaeriaebel 

 

CODE Tahun  PBV  ROA CR DER 

AeDES 2019 1,0854 0,1020 2,0042 0,2328 

AeDES 2020 1,2295 0,1416 2,9704 0,3687 

AeDES 2021 2,0012 0,2038 2,5092 0,3447 

AeDES 2022 3,1708 0,2218 3,2009 0,2328 

AeLTO 2019 2,3014 0,0067 0,8838 1,8982 

AeLTO 2020 1,8185 0,0095 0,8279 1,9710 

AeLTO 2021 1,6943 0,0082 0,8153 1,9937 

AeLTO 2022 0,3155 0,0158 0,8148 1,9329 

BTEK 2019 1,0799 0,0169 1,7528 1,3220 

BTEK 2020 1,4003 0,1206 0,5188 1,5408 

BTEK 2021 1,4817 0,0255 0,3712 1,6723 

BTEK 2022 1,9236 0,0322 0,3474 0,7096 

BUDI  2019 0,3605 0,0213 1,0065 1,3339 

BUDI  2020 0,3369 0,0226 1,1438 1,2410 

BUDI  2021 0,5803 0,0306 1,1666 1,1570 

BUDI  2022 0,7036 0,0293 1,3297 1,1962 

CAeMP 2019 2,3530 0,0726 12,7908 0,1155 

CAeMP 2020 1,8480 0,0405 13,2673 0,1301 

CAeMP 2021 1,6686 0,0872 13,3091 0,1217 

CAeMP 2022 1,9128 0,1128 10,6707 0,1416 

CEKAe 2019 0,8783 0,1547 4,7997 0,2314 

CEKAe 2020 0,8424 0,1161 4,6627 0,2427 

CEKAe 2021 0,8063 0,1102 4,7971 0,2235 

CEKAe 2022 0,7600 0,1284 9,9542 0,1085 

CLEO 2019 7,9081 0,1050 1,1747 0,6249 

CLEO 2020 6,7058 0,1013 1,7228 0,4652 

CLEO 2021 5,6311 0,1340 1,5300 0,3461 

CLEO 2022 5,6195 0,1155 1,8123 0,4290 

COCO 2019 4,6618 0,0318 1,1688 1,2900 

COCO 2020 3,4996 0,0104 1,1973 1,3535 

COCO 2021 1,1711 0,0230 1,9542 0,6939 

COCO 2022 1,1674 0,0136 1,9460 1,3743 

DLTAe 2019 4,5013 0,2229 8,0505 0,1750 

DLTAe 2020 3,4659 0,1007 7,4985 0,2017 

DLTAe 2021 2,9743 0,1436 4,8090 0,2955 

DLTAe 2022 3,0742 0,1760 4,5639 0,3062 
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FOOD 2019 1,0445 0,0154 1,1293 0,6014 

FOOD 2020 1,1904 0,1537 0,7471 1,0126 

FOOD 2021 1,9764 0,1376 0,5606 1,4683 

FOOD 2022 1,7321 0,2157 0,5469 1,4558 

GOOD 2019 4,0293 0,0861 1,1293 0,8308 

GOOD 2020 3,2380 0,0373 0,7471 1,2560 

GOOD 2021 7,3693 0,0728 0,5606 1,2327 

GOOD 2022 6,8000 0,0712 0,5469 1,1863 

HOKI 2019 3,4848 0,1222 2,9859 0,3228 

HOKI 2020 3,6707 0,0419 2,2440 0,3688 

HOKI 2021 2,6192 0,0127 1,6028 0,4793 

HOKI 2022 1,4863 0,0001 3,2691 0,2134 

ICBP 2019 4,8753 0,1385 2,5357 0,4514 

ICBP 2020 2,2191 0,0716 2,2576 1,0587 

ICBP 2021 1,8540 0,0669 1,7992 1,1575 

ICBP 2022 2,0291 0,0496 3,0965 1,0063 

INDF 2019 1,8419 0,0614 1,2721 0,7748 

INDF 2020 1,4194 0,0537 1,3733 1,0614 

INDF 2021 1,1507 0,0625 1,3411 1,0703 

INDF 2022 1,0967 0,0509 1,7860 0,9272 

KEJU 2019 3,2362 0,1471 2,4787 0,5293 

KEJU 2020 4,6099 0,1793 2,5362 0,5305 

KEJU 2021 3,0342 0,1885 2,8154 0,3105 

KEJU 2022 3,0490 0,1365 4,1658 0,2226 

MYOR 2019 4,6299 0,1071 3,4286 3,4286 

MYOR 2020 5,3757 0,1061 3,6943 3,6943 

MYOR 2021 4,0151 0,0608 2,3282 2,3282 

MYOR 2022 4,3551 0,0884 2,6208 2,6208 

ROTI 2019 2,6204 0,0505 1,6933 0,5140 

ROTI 2020 2,6068 0,0379 3,8303 0,3794 

ROTI 2021 2,9528 0,0671 2,6532 0,4713 

ROTI 2022 3,0458 0,1047 2,0993 0,5405 

ULTJ 2019 3,4983 0,1567 4,4441 0,1686 

ULTJ 2020 3,9449 0,1268 2,4034 0,8307 

ULTJ 2021 3,5939 0,1724 3,1126 0,4415 

ULTJ 2022 2,9695 0,1309 3,1700 0,2668 
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Lampiran 2 Uji Common Effecct Model 

 

 

Lampiran 3 Uji Fixed Effect Model 

 

 

 

 

 

 

 

 

 

 

 

 

 

Dependent Variable: PBV

Method: Panel Least Squares

Date: 12/12/23   Time: 22:55

Sample: 2019 2022

Periods included: 4

Cross-sections included: 18

Total panel (balanced) observations: 72

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.710875 0.577384 2.963150 0.0042

ROA 10.11070 3.564950 2.836141 0.0060

CR -0.060927 0.074907 -0.813370 0.4188

DER 0.327823 0.303123 1.081485 0.2833

Root MSE 1.629671     R-squared 0.113193

Mean dependent var 2.716640     Adjusted R-squared 0.074069

S.D. dependent var 1.742699     S.E. of regression 1.676918

Akaike info criterion 3.925744     Sum squared resid 191.2196

Schwarz criterion 4.052226     Log likelihood -137.3268

Hannan-Quinn criter. 3.976097     F-statistic 2.893196

Durbin-Watson stat 0.331276     Prob(F-statistic) 0.041531

Dependent Variable: PBV

Method: Panel Least Squares

Date: 01/06/24   Time: 20:08

Sample: 2019 2022

Periods included: 4

Cross-sections included: 18

Total panel (balanced) observations: 72

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.740450 0.640927 2.715519 0.0090

ROA 8.794024 3.311000 2.656002 0.0105

CR -0.017526 0.126680 -0.138347 0.8905

DER 0.281489 0.474242 0.593555 0.5554

Effects Specification

Cross-section fixed (dummy variables)

Root MSE 0.737784     R-squared 0.818244

Mean dependent var 2.716640     Adjusted R-squared 0.746968

S.D. dependent var 1.742699     S.E. of regression 0.876618

Akaike info criterion 2.813003     Sum squared resid 39.19144

Schwarz criterion 3.477030     Log likelihood -80.26809

Hannan-Quinn criter. 3.077354     F-statistic 11.47982

Durbin-Watson stat 1.580644     Prob(F-statistic) 0.000000
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Lampiran 4 Raendom Effect Model 

 

 

 

 

 

 

 

 

 

 

Dependent Variable: PBV

Method: Panel EGLS (Cross-section random effects)

Date: 01/06/24   Time: 20:10

Sample: 2019 2022

Periods included: 4

Cross-sections included: 18

Total panel (balanced) observations: 72

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.768880 0.665511 2.657926 0.0098

ROA 8.958732 3.009692 2.976628 0.0040

CR -0.037237 0.096787 -0.384733 0.7016

DER 0.298662 0.366675 0.814515 0.4182

Effects Specification

S.D.  Rho  

Cross-section random 1.586281 0.7661

Idiosyncratic random 0.876618 0.2339

Weighted Statistics

Root MSE 0.833655     R-squared 0.131983

Mean dependent var 0.723529     Adjusted R-squared 0.093689

S.D. dependent var 0.901072     S.E. of regression 0.857824

Sum squared resid 50.03859     F-statistic 3.446507

Durbin-Watson stat 1.241417     Prob(F-statistic) 0.021349

Unweighted Statistics

R-squared 0.110519     Mean dependent var 2.716640

Sum squared resid 191.7961     Durbin-Watson stat 0.323879
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Lampiran 5 Uji Chow 

 

 

Lampiran 6 Uji Haeusmaen 

 

 

 

Redundant Fixed Effects Tests

Equation: Untitled

Test cross-section fixed effects

Effects Test Statistic  d.f. Prob. 

Cross-section F 11.637348 (17,51) 0.0000

Cross-section Chi-square 114.117412 17 0.0000

Cross-section fixed effects test equation:

Dependent Variable: PBV

Method: Panel Least Squares

Date: 01/07/24   Time: 15:53

Sample: 2019 2022

Periods included: 4

Cross-sections included: 18

Total panel (balanced) observations: 72

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.710875 0.577384 2.963150 0.0042

ROA 10.11070 3.564950 2.836141 0.0060

CR -0.060927 0.074907 -0.813370 0.4188

DER 0.327823 0.303123 1.081485 0.2833

Root MSE 1.629671     R-squared 0.113193

Mean dependent var 2.716640     Adjusted R-squared 0.074069

S.D. dependent var 1.742699     S.E. of regression 1.676918

Akaike info criterion 3.925744     Sum squared resid 191.2196

Schwarz criterion 4.052226     Log likelihood -137.3268

Hannan-Quinn criter. 3.976097     F-statistic 2.893196

Durbin-Watson stat 0.331276     Prob(F-statistic) 0.041531

Correlated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob. 

Cross-section random 0.115451 3 0.9899

Cross-section random effects test comparisons:

Variable Fixed  Random Var(Diff.) Prob. 

ROA 8.794024 8.958732 1.904478 0.9050

CR -0.017526 -0.037237 0.006680 0.8094

DER 0.281489 0.298662 0.090455 0.9545
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Lampiran 7 Uji LM 

 

 

  

Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided

        (all others) alternatives

Test Hypothesis

Cross-section Time Both

Breusch-Pagan  56.76400  1.015951  57.77995

(0.0000) (0.3135) (0.0000)

Honda  7.534189 -1.007944  4.614752

(0.0000) (0.8433) (0.0000)

King-Wu  7.534189 -1.007944  1.988700

(0.0000) (0.8433) (0.0234)

Standardized Honda  8.511365 -0.776571  1.956796

(0.0000) (0.7813) (0.0252)

Standardized King-Wu  8.511365 -0.776571 -0.251918

(0.0000) (0.7813) (0.5994)

Gourieroux, et al. -- --  56.76400

(0.0000)



 

85 

 

Lampiran 8. Daftar Riwayat Hidup 
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Laempiraen 9. Bukti Bimbingaen  

 

 

 



 

87 

 

Laempiraen 10. Formulir Persetujuaen Penulisaen Skripsi/TAe 
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Laempiraen 11. Formulir Pengaejuaen Sidaeng Skripsi/TAe 
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Laempiraen 12. Formulir Pengaejuaen Skripsi/TAe 

 


