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LAMPIRAN 

 

 

Lampiran 1. 1 Tabulasi Data Penelitian 

No Perusahaan Tahun Stock Price (Y) 
EPS, 

IDR (X1) 

P/E 

Ratio, x 

(X2) 

Price 

to BV, 

x (X3) 

D/E 

Ratio, 

x (X4) 

1 
Adaro Energy 

Indonesia Tbk 

2022 1695 1,134.40 3.39 1.29 0.6 

2021 2250 202.23 8.95 1.16 0.65 

2020 1430 68.02 21.02 0.79 0.66 

2 

AKR 

Corporindo 

Tbk 

2022 1400 93.58 14.96 2.32 1.2 

2021 4110 263.16 15.53 1.5 0.94 

2020 3180 220.99 14.39 1.24 0.78 

3 

Apexindo 

Pratama Duta 

Tbk 

2022 170 -341.89 -0.5 0.46 2.9 

2021 850 331.68 39.85 1.22 1.69 

2020 410 -106.2 -3.86 1.74 10.54 

4 
Atlas 

Resources Tbk 

2022 296 113.07 2.62 0.87 3.98 

2021 250 -8.63 34.89 1.41 8.94 

2020 396 -67.93 -5.83 2.32 9.5 

5 
Ratu Prabu 

Energi Tbk 

2022 50 -14.02 -3.57 -2.32 -4.52 

2021 50 -125.32 -3.29 -2.11 -5.43 

2020 50 -0.98 -51.2 -3.72 -9.73 

6 

Pelayaran 

Nasional Bina 

Buana Raya 

Tbk 

2022 72 1.33 54.29 1.57 0.39 

2021 50 -4.71 52.76 2.5 3.46 

2020 50 -31.92 -1.57 1.87 4.35 

7 
Buana Lintas 

Lautan Tbk 

2022 178 -229.08 -0.78 1.06 1.71 

2021 238 20.96 7.09 0.61 1.28 

2020 350 63 5.56 0.91 1.16 

8 
Bumi 

Resources Tbk 

2022 161 18.99 8.48 3.59 3.16 

2021 67 -24.34 4.09 1.24 12.22 

2020 72 -40.01 -1.8 0.77 7 

9 
Bayan 

Resources Tbk 

2022 21000 983.44 21.35 18.73 0.33 

2021 27000 3,700.69 7.25 4.93 0.47 

2020 15475 645.82 23.96 5.78 1.27 

10 2022 81 -21.78 -3.72 -0.17 -1.69 
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Capitol 

Nusantara 

Indonesia Tbk 

2021 150 -34.22 -2.48 -0.35 -1.93 

2020 112 -166.82 -0.67 -0.41 -3.59 

11 

Exploitasi 

Energi 

Indonesia Tbk 

2022 50 13.63 3.67 -0.41 -2.12 

2021 50 -22.31 -4.44 -0.36 -1.97 

2020 50 -11.35 -4.41 -0.73 -3.67 

12 
Darma Henwa 

Tbk 

2022 53 -6.08 -8.72 0.31 1.22 

2021 50 1.59 24.87 0.28 1.11 

2020 50 0.81 61.36 0.27 1.08 

13 
Delta Dunia 

Makmur Tbk 

2022 304 63.58 4.78 0.68 5.28 

2021 264 -58.7 -7.4 0.64 4.61 

2020 352 -8.52 -41.3 0.71 2.65 

14 

Dian 

Swastatika 

Sentosa Tbk 

2022 39800 6,253.69 6.36 0.73 1.31 

2021 49000 -1,122.22 29.56 1.42 0.65 

2020 16000 687.53 23.27 0.48 1.2 

15 
Dwi Guna 

Laksana Tbk 

2022 172 10.31 16.69 8.53 8.27 

2021 189 1.88 27.23 -308.41 -184.94 

2020 164 10.15 16.15 -94.52 -55.17 

16 Elnusa Tbk 

2022 312 49.57 6.29 0.56 1.15 

2021 276 13.65 40.23 0.54 0.9 

2020 352 34.17 10.3 0.7 1.06 

17 
Energi Mega 

Persada Tbk 

2022 294 39.55 7.43 0.97 1.49 

2021 102 15.91 7.16 0.41 1.5 

2020 129 80.84 1.6 0.44 3.39 

18 
Alfa Energi 

Investama Tbk 

2022 163 -52.62 -3.1 0.82 0.58 

2021 458 10.68 27.13 1.82 0.47 

2020 1320 15.14 87.19 5.47 0.48 

19 
Golden Energy 

Mines Tbk 

2022 7050 1,509.81 4.67 6.54 1.3 

2021 7950 541.47 12.46 9.76 1.15 

2020 2550 216.29 11.79 2.72 1.07 

20 
Garda Tujuh 

Buana Tbk 

2022 187 22.87 8.18 0.69 0.37 

2021 75 -0.35 -14.74 0.3 0.32 

2020 75 -5.09 -14.74 0.3 0.32 

21 

Humpuss 

Intermoda 

Transportasi 

Tbk 

2022 366 -9.73 -37.62 2.5 2.14 

2021 384 -7.68 -191.55 2.52 1.97 

2020 486 19.84 24.5 3.27 1.85 
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22 
Harum Energy 

Tbk 

2022 1620 306.03 5.29 1.47 0.24 

2021 10325 364.65 38.95 3.68 0.31 

2020 2980 189.36 15.74 1.28 0.1 

23 
Indika Energy 

Tbk 

2022 2730 1,230.17 2.22 0.81 1.98 

2021 1545 -224.54 23.05 0.66 3.32 

2020 1730 -200.44 -8.63 0.65 2.56 

24 
Indah Prakasa 

Sentosa Tbk 

2022 1180 -46.6 -25.32 8.38 2.79 

2021 1790 -14.44 -276.85 9.68 2.76 

2020 3900 -22.77 -171.3 19.98 2.66 

25 

Indo 

Tambangraya 

Megah Tbk 

2022 39025 14,613.60 2.67 1.49 0.28 

2021 20400 3,405.90 4.45 1.55 0.45 

2020 13850 703.89 19.68 1.21 0.37 

26 
Resource Alam 

Indonesia Tbk 

2022 400 125.93 3.18 1.15 0.36 

2021 264 28.22 7.48 1.01 0.31 

2020 266 -29.89 -8.9 1.08 0.33 

27 

Mitrabara 

Adiperdana 

Tbk 

2022 7625 2,614.29 2.92 2.63 0.4 

2021 3600 575.48 4.74 2.08 0.52 

2020 2690 413.78 6.5 1.62 0.32 

28 

Mitrabahtera 

Segara Sejati 

Tbk 

2022 1195 160.12 7.46 0.77 0.15 

2021 1090 -23.02 24.18 0.82 0.13 

2020 472 -85.32 -5.53 0.34 0.3 

29 

Medco Energi 

Internasional 

Tbk 

2022 1015 231.32 4.39 1.09 3.19 

2021 466 33.06 10.93 0.66 3.28 

2020 590 -102.96 -5.73 0.73 3.67 

30 
Samindo 

Resources Tbk 

2022 1590 104.65 15.19 1.59 0.15 

2021 1750 185.11 9.52 2 0.15 

2020 1300 128.83 10.09 1.61 0.21 

31 

Perusahaan 

Gas Negara 

Tbk 

2022 1760 204.87 8.59 0.82 1.15 

2021 1375 -17.75 6.1 0.71 1.29 

2020 1655 43.7 37.87 0.83 1.31 

32 
Perdana Karya 

Perkasa Tbk 

2022 258 -38.88 -6.64 10.27 3.02 

2021 196 -7.12 -34.78 3.11 0.77 

2020 54 3.91 13.81 0.77 0.96 
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33 

Pelita 

Samudera 

Shipping Tbk 

2022 595 117.92 5.05 1.55 0.31 

2021 402 48.22 7.4 1.42 0.36 

2020 174 17.07 10.19 0.69 0.64 

34 
Bukit Asam 

Tbk 

2022 3690 1,140.77 3.23 1.61 0.56 

2021 2710 471.03 4.91 1.49 0.53 

2020 2810 200.01 14.05 1.95 0.48 

35 
Indo Straits 

Tbk 

2022 480 19.15 25.07 1.01 1.37 

2021 376 0.86 200.39 0.87 1.19 

2020 160 0.86 185.67 0.35 1.12 

36 Petrosea Tbk 

2022 4330 466.29 9.29 1.09 1.09 

2021 2170 462.85 7.99 0.64 1.2 

2020 1930 256.41 7.53 0.61 1.36 

37 
Rukun Raharja 

Tbk 

2022 1045 23.8 43.9 2.27 0.96 

2021 182 5.91 381.01 0.44 1 

2020 252 -1.22 -205.99 0.59 0.39 

38 
Rig Tenders 

Indonesia Tbk 

2022 505 77.22 6.54 0.49 0.04 

2021 310 -79.68 7.6 0.33 0.06 

2020 268 1,910.64 0.14 0.22 0.19 

39 
Radiant Utama 

Interinsco Tbk 

2022 224 31.26 7.17 0.34 1.62 

2021 206 24.89 8.37 0.34 1.84 

2020 274 39.11 7.01 0.47 1.86 

40 
Sillo Maritime 

Perdana Tbk 

2022 880 85.62 10.28 0.94 1.3 

2021 980 95.83 9.75 1.26 0.98 

2020 600 89.82 6.68 0.85 0.86 

41 
Golden Eagle 

Energy Tbk 

2022 650 125.47 5.18 2.19 0.15 

2021 202 37.11 3.96 0.92 0.4 

2020 116 -5.47 -21.22 0.65 0.53 

42 
SMR Utama 

Tbk 

2022 50 -22.72 -2.2 4.23 5.37 

2021 50 -13.38 -27.99 1.45 1.9 

2020 50 -18.31 -2.73 1.04 1.45 

43 
Soechi Lines 

Tbk 

2022 181 10.28 17.61 0.24 0.7 

2021 196 67.16 8.07 0.26 0.72 

2020 264 7.37 35.81 0.37 1 

44 
Sugih Energy 

Tbk 

2022 50 -10.48 - 0.54 2.13 

2021 50 -10.48 -45.49 0.54 2.13 

2020 50 -1.1 -45.49 0.54 2.13 
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45 
Super Energy 

Tbk 

2022 1720 -42.55 -40.42 5.4 1.08 

2021 1990 -40.42 -55.24 5.38 0.85 

2020 2530 0.45 5,577.93 30.24 3.17 

46 

PT Pelayaran 

Tamarin 

Samudra Tbk. 

2022 50 -1.51 -33.2 3.72 0.98 

2021 50 -1.2 -35.57 3.56 1.09 

2020 50 -0.17 -286.25 3.09 1.03 

47 
Transcoal 

Pacific Tbk 

2022 7950 19.74 402.67 24.71 0.73 

2021 10050 14.77 639 33.64 0.9 

2020 7000 11 636.44 24.16 0.98 

48 
Dana Brata 

Luhur Tbk 

2022 850 220.03 3.86 1.11 0.24 

2021 655 90.67 5.95 1.1 0.23 

2020 530 -13.33 -39.76 1.06 0.31 

49 
TBS Energi 

Utama Tbk 

2022 605 127.75 4.74 0.76 1.13 

2021 1100 49.14 13.57 1.93 1.48 

2020 520 72.92 7.13 0.94 1.51 

50 
Trans Power 

Marine Tbk 

2022 462 58.32 7.92 0.94 0.24 

2021 388 23.2 15.63 0.93 0.31 

2020 350 8.78 39.89 0.81 0.37 

51 
Trada Alam 

Minera Tbk 

2022 50 -58.33 0 1.01 1.63 

2021 50 3.48 -63.23 0.47 0.74 

2020 50 -0.79 -63.23 0.47 0.74 

52 

Wintermar 

Offshore 

Marine Tbk 

2022 326 -8.22 -39.65 0.62 0.23 

2021 192 -12.93 89.91 0.41 0.42 

2020 107 -34.9 -3.07 0.21 0.57 

53 

PT Ginting 

Jaya Energi 

Tbk 

2022 50 -23.19 -2.16 0.23 0.26 

2021 60 -2.1 383.93 0.25 0.27 

2020 70 3.73 18.75 0.29 0.3 

54 

Eterindo 

Wahanatama 

Tbk 

2022 179 -33.57 -5.33 -4.77 -6.88 

2021 62 22.27 -3.94 -0.9 -4.17 

2020 62 -110 -0.56 -0.18 -4.33 

55 
Sky Energy 

Indonesia Tbk 

2022 52 -35.8 -1.45 0.66 1.41 

2021 105 -4.07 84.01 0.91 0.94 

2020 230 11.25 20.45 1.98 1.2 
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Lampiran 1. 2 Hasil Analisa Deskriptif 

 Y EPS PER PBV DER 

Mean 2498.546 281.3391 49.72264 -0.210675 -0.372883 

Median 352.0000 13.63000 6.500000 0.920000 0.940000 

Maximum 49000.00 14613.60 5577.930 33.64000 12.22000 

Minimum 50.00000 -1122.220 -286.2500 -308.4100 -184.9400 

Std. Dev. 6789.658 1334.408 447.2894 25.93695 15.39965 

Skewness 4.635957 8.450820 11.71695 -10.64435 -10.92818 

Kurtosis 26.48924 85.69091 144.9731 124.9556 129.1585 

      

Jarque-Bera 4331.132 48380.11 140624.9 104091.6 111340.3 

Probability 0.000000 0.000000 0.000000 0.000000 0.000000 

      

Sum 407263.0 45858.28 8104.790 -34.34000 -60.78000 

Sum Sq. Dev. 7.47E+09 2.88E+08 32410984 108981.5 38418.20 

      

Observations 163 163 163 163 163 
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Lampiran 1. 3 Uji t, Uji F, Adjusted R2 

Dependent Variable: Y2   

Method: Panel Least Squares   

Date: 01/02/24   Time: 11:15   

Sample: 2020 2022   

Periods included: 3   

Cross-sections included: 55   

Total panel (unbalanced) observations: 163  

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 2047.443 220.4885 9.285941 0.0000 

EPS2 1.459910 0.215230 6.783036 0.0000 

PER2 -0.484970 0.681342 -0.711786 0.4782 

PBV2 161.6878 98.61037 1.639663 0.1041 

DER2 -264.2943 161.8241 -1.633220 0.1054 

     
      Effects Specification   

     
     Cross-section fixed (dummy variables)  

     
     Root MSE 2129.433     R-squared 0.901030 

Mean dependent var 2498.546     Adjusted R-squared 0.845835 

S.D. dependent var 6789.658     S.E. of regression 2665.884 

Akaike info criterion 18.88903     Sum squared resid 7.39E+08 

Schwarz criterion 20.00885     Log likelihood -1480.456 

Hannan-Quinn criter. 19.34366     F-statistic 16.32449 

Durbin-Watson stat 3.846356     Prob(F-statistic) 0.000000 

     
      

 

Lampiran 1. 4 Uji Chow 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  

     
     Effects Test Statistic   d.f.  Prob.  

     
     Cross-section F 8.980260 (54,104) 0.0000 

Cross-section Chi-square 282.629504 54 0.0000 
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Lampiran 1. 5 Uji Hausman 

Correlated Random Effects - Hausman Test  

Equation: Untitled   

Test cross-section random effects  
     
     

Test Summary 
Chi-Sq. 
Statistic Chi-Sq. d.f. Prob.  

     
     

Cross-section random 33.727244 4 0.0000 
 

 

Lampiran 1. 6 Uji Langrange Multiplier 

Lagrange Multiplier Tests for Random Effects 

Null hypotheses: No effects  

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided 

        (all others) alternatives  
    
     Test Hypothesis 

 Cross-section Time Both 
    
    Breusch-Pagan  53.19352  0.063836  53.25736 

 (0.0000) (0.8005) (0.0000) 

    

Honda  7.293389 -0.252658  4.978548 

 (0.0000) (0.5997) (0.0000) 

    

King-Wu  7.293389 -0.252658  1.130062 

 (0.0000) (0.5997) (0.1292) 

    

Standardized Honda  7.548538  0.187266 -0.029188 

 (0.0000) (0.4257) (0.5116) 

    

Standardized King-Wu  7.548538  0.187266 -1.065084 

 (0.0000) (0.4257) (0.8566) 

    

Gourieroux, et al. -- --  53.19352 

   (0.0000) 
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