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Lampiran 1. Daftar Riwayat Hidup 
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Lampiran 2. Tabulasi Data 

Return Saham 

No. 
Kode 
Saham 

Tahun 

2017 2018 2019 2020 2021 

1 TSPC 0% -2% 0% 1% 1% 

2 SIDO 0% 4% 4% 2% 1% 

3 PYFA -1% 0% 1% 18% 1% 

4 DVLA 1% 0% 1% 1% 1% 

5 INAF 15% 6% -13% 23% -3% 

6 KAEF 4% 0% -5% 19% -3% 

7 KLBF 1% -1% 1% 0% 1% 

8 MERK -1% -5% -3% 2% 1% 

 

Price Earning Ratio 

TSPC 

Tahun Laba bersih Saham beredar EPS 

Harga 

saham PER 

2018 

     

540,378,145,887.00  

    

4,500,000,000.00  

      

120.08  

  

1,390.00  

          

11.58  

2019 

     

595,154,912,874.00  

    

4,500,000,000.00  

      

132.26  

  

1,395.00  

          

10.55  

2020 

     

834,369,751,682.00  

    

4,500,000,000.00  

      

185.42  

  

1,400.00  

            

7.55  

2021 

     

877,817,637,643.00  

    

4,500,000,000.00  

      

195.07  

  

1,500.00  

            

7.69  

SIDO 

Tahun Laba bersih Saham beredar EPS 

Harga 

saham PER 

2018 

          

807,689,000,000  

       

15,000,000,000  

        

53.85  

          

417  

            

7.74  

2019 

          

663,849,000,000  

       

15,000,000,000  

        

44.26  

          

633  

               

14  

2020 

          

934,016,000,000  

       

30,000,000,000  

        

31.13  

          

799  

               

26  

2021 

       

1,260,898,000,000  

       

30,000,000,000  

        

42.03  

          

865  

               

21  

PYFA 

Tahun Laba bersih Saham beredar EPS 

Harga 

saham PER 

2018 

         

8,447,447,988.00  

       

535,080,000.00  

        

15.79  

     

189.00  

          

11.97  

2019 

         

9,342,718,039.00  

       

535,080,000.00  

        

17.46  

     

198.00  

          

11.34  
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2020 

       

22,104,364,267.00  

       

535,080,000.00  

        

41.31  

     

975.00  

          

23.60  

2021 

         

5,478,952,440.00  

       

535,080,000.00  

        

10.24  

  

1,015.00  

          

99.13  

DVLA 

Tahun Laba bersih Saham beredar EPS 

Harga 

saham PER 

2018 

     

200,651,968,000.00  

    

1,120,000,000.00  

      

179.15  

  

1,940.00  

          

10.83  

2019 

     

221,783,249,000.00  

    

1,120,000,000.00  

      

198.02  

  

2,250.00  

          

11.36  

2020 

     

162,072,984,000.00  

    

1,120,000,000.00  

      

144.71  

  

2,420.00  

          

16.72  

2021 

     

146,725,628,000.00  

    

1,120,000,000.00  

      

131.01  

  

2,750.00  

          

20.99  

INAF 

Tahun Laba bersih Saham beredar EPS 

Harga 

saham PER 

2018 

      

(32,736,482,313.00) 

    

3,099,267,500.00  

       

(10.56) 

  

6,500.00  

       

(615.38) 

2019 

         

7,961,966,026.00  

    

3,099,267,500.00  

          

2.57  

     

870.00  

        

338.66  

2020 

              

30,020,709.00  

    

3,099,267,500.00  

          

0.01  

  

4,030.00  

 

416,047.74  

2021 

      

(37,571,241,226.00) 

    

3,099,267,500.00  

       

(12.12) 

  

2,230.00  

       

(183.95) 

KAEF 

Tahun Laba bersih Saham beredar EPS 

Harga 

saham PER 

2018 

     

535,085,322,000.00  

    

5,554,000,000.00  

        

96.34  

  

2,600.00  

          

26.99  

2019 

       

15,890,439,000.00  

    

5,554,000,000.00  

          

2.86  

  

1,250.00  

        

436.90  

2020 

       

20,425,757,000.00  

    

5,554,000,000.00  

          

3.68  

  

4,250.00  

     

1,155.62  

2021 

     

289,888,789,000.00  

    

5,554,000,000.00  

        

52.19  

  

2,430.00  

          

46.56  

KLBF 

Tahun Laba bersih Saham beredar EPS 

Harga 

saham PER 

2018 

  

2,497,261,964,757.00  

  

46,875,122,110.00  

        

53.27  

  

1,520.00  

          

28.53  

2019 

  

2,537,601,823,645.00  

  

46,875,122,110.00  

        

54.14  

  

1,620.00  

          

29.92  

2020 

  

2,799,622,515,814.00  

  

46,875,122,110.00  

        

59.73  

  

1,480.00  

          

24.78  
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2021 

  

3,232,007,683,281.00  

  

46,875,122,110.00  

        

68.95  

  

1,615.00  

          

23.42  

MERK 

Tahun Laba bersih Saham beredar EPS 

Harga 

saham PER 

2018 

       

50,208,396,000.00  

         

17,561,517.00  

   

2,859.00  

  

4,300.00  

            

1.50  

2019 

     

125,899,182,000.00  

         

17,561,517.00  

   

7,169.04  

  

2,850.00  

            

0.40  

2020 

     

105,999,860,000.00  

         

17,561,517.00  

   

6,035.92  

  

3,280.00  

            

0.54  

2021 

     

190,499,576,000.00  

         

17,561,517.00  

 

10,847.56  

  

3,690.00  

            

0.34  
 

Return On Equity  

 TSPC  

 

Tahun   Laba bersih   EKUITAS  

 

ROE  

2018 
     

540,378,145,887.00  

    

5,432,848,070,494.00  

   

0.10  

2019 
     

595,154,912,874.00  

    

5,791,035,969,893.00  

   

0.10  

2020 
     

834,369,751,682.00  

    

6,377,235,707,755.00  

   

0.13  

2021 
     

877,817,637,643.00  

    

6,875,303,997,165.00  

   

0.13  

 SIDO  

 

Tahun   Laba bersih   EKUITAS  

 

ROE  

2018 
                   

807,689.00  

                  

2,902,614.00  

   

0.28  

2019 
                   

663,849.00  

                  

3,064,707.00  

   

0.22  

2020 
                   

934,016.00  

                  

3,221,740.00  

   

0.29  

2021 
                

1,260,898.00  

                  

3,471,185.00  

   

0.36  

 PYFA  

 

Tahun   Laba bersih   EKUITAS  

 

ROE  

2018 
         

8,447,447,988.00  

       

118,927,560,800.00  

   

0.07  

2019 
         

9,342,718,039.00  

       

124,725,993,563.00  

   

0.07  
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2020 
       

22,104,364,267.00  

       

157,631,750,155.00  

   

0.14  

2021 
         

5,478,952,440.00  

       

167,100,567,456.00  

   

0.03  

 DVLA  

 

Tahun   Laba bersih   EKUITAS  

 

ROE  

2018 
            

200,651,968.00  

           

1,200,261,863.00  

   

0.17  

2019 
            

221,783,249.00  

           

1,306,078,988.00  

   

0.17  

2020 
            

162,072,984.00  

           

1,326,287,143.00  

   

0.12  

2021 
            

146,725,628.00  

           

1,380,798,261.00  

   

0.11  

 INAF  

 

Tahun   Laba bersih   EKUITAS  

 

ROE  

2018 
      

(32,736,482,313.00) 

       

496,646,859,858.00  

 

(0.07) 

2019 
         

7,961,966,026.00  

       

504,935,327,036.00  

   

0.02  

2020 
              

30,020,709.00  

       

430,326,476,519.00  

   

0.00  

2021 
      

(37,571,241,226.00) 

       

508,309,909,506.00  

 

(0.07) 

 KAEF  

 

Tahun   Laba bersih   EKUITAS  

 

ROE  

2018 
            

535,085,322.00  

           

4,146,258,067.00  

   

0.13  

2019 
              

15,890,439.00  

           

7,412,926,828.00  

   

0.00  

2020 
              

20,425,757.00  

           

7,105,672,046.00  

   

0.00  

2021 
            

289,888,789.00  

           

7,231,872,635.00  

   

0.04  

 KLBF  

 

Tahun   Laba bersih   EKUITAS  

 

ROE  

2018 
  

2,497,261,964,757.00  

  

15,294,594,796,354.00  

   

0.16  

2019 
  

2,537,601,823,645.00  

  

16,705,582,476,031.00  

   

0.15  

2020 
  

2,799,622,515,814.00  

  

18,276,082,144,080.00  

   

0.15  



 

52 
 

2021 
  

3,232,007,683,281.00  

  

21,265,877,793,123.00  

   

0.15  

 MERK  

 

Tahun   Laba bersih   EKUITAS  

 

ROE  

2018 
              

50,208,396.00  

              

518,280,401.00  

   

0.10  

2019 
            

125,899,182.00  

              

594,011,658.00  

   

0.21  

2020 
            

105,999,860.00  

              

612,683,025.00  

   

0.17  

2021 
            

190,499,576.00  

              

684,043,788.00  

   

0.28  
 

Lampiran 3. Hasil Uji Views 

DESKRIPTIF 

 
    
     Y X1 X2 
    
     Mean  0.016440  13052.32  0.122625 

 Median  0.007268  15.50941  0.128365 

 Maximum  0.232796  416047.7  0.363247 

 Minimum -0.134161 -615.3758 -0.073914 

 Std. Dev.  0.069007  73538.71  0.100621 

 Skewness  1.495078  5.388057  0.186278 

 Kurtosis  6.310850  30.03155  2.964912 

    

 Jarque-Bera  26.53700  1129.106  0.186705 

 Probability  0.000002  0.000000  0.910872 

    

 Sum  0.526066  417674.2  3.924008 

 Sum Sq. Dev.  0.147619  1.68E+11  0.313864 

    

 Observations  32  32  32 
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NORMALITAS 

 

Long-run Normality Test   

Date: 10/01/23   Time: 19:10   

Sample: 1 32    

Included observations: 32   
     

     

 Statistic Prob.   
     

     

Skewness  1.304858  0.095971   

Skewness 3/5  2.950896  0.001584   

Kurtosis  4.410133  5.17E-06   

Normality  5.893568  0.052508   
     
     

 

AUTOKORELASI 

 

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 0.683636     Prob. F(2,26) 0.5136 

Obs*R-squared 1.548764     Prob. Chi-Square(2) 0.4610 
     
          

Test Equation:    

Dependent Variabel: RESID   

Method: Least Squares   

Date: 10/01/23   Time: 18:32   

Sample: 2 32    

Included observations: 31   

Presample missing value lagged residuals set to zero. 
     
     Variabel Coefficient Std. Error t-Statistic Prob.   
     
     C 0.004582 0.018679 0.245320 0.8081 

X1 -9.73E-08 1.75E-07 -0.556032 0.5829 

X2 -0.026241 0.116585 -0.225081 0.8237 

RESID(-1) -0.256870 0.220022 -1.167474 0.2536 

RESID(-2) -0.002404 0.204844 -0.011737 0.9907 
     
     R-squared 0.049960     Mean dependent var 8.39E-19 

Adjusted R-squared -0.096200     S.D. dependent var 0.057060 

S.E. of regression 0.059741     Akaike info criterion -2.650893 

Sum squared resid 0.092795     Schwarz criterion -2.419605 

Log likelihood 46.08885     Hannan-Quinn criter. -2.575499 

F-statistic 0.341818     Durbin-Watson stat 2.031787 

Prob(F-statistic) 0.847211    
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HETEROKEDASTISITAS 

 

Heteroskedasticity Test: Harvey   
      
      F-statistic 3.161896     Prob. F(2,28) 0.0578  

Obs*R-squared 5.711419     Prob. Chi-Square(2) 0.0575  

Scaled explained SS 14.09079     Prob. Chi-Square(2) 0.0009  
      
            

Test Equation:     

Dependent Variabel: LRESID2    

Method: Least Squares    

Date: 10/01/23   Time: 18:38    

Sample: 2 32     

Included observations: 31    
      
      Variabel Coefficient Std. Error t-Statistic Prob.    
      
      C -8.044974 0.980620 -8.203966 0.0000  

X1 -2.01E-05 8.31E-06 -2.422748 0.0221  

X2 -7.274908 6.072591 -1.197991 0.2410  
      
      R-squared 0.184239     Mean dependent var -9.210434  

Adjusted R-squared 0.125971     S.D. dependent var 3.546915  

S.E. of regression 3.315994     Akaike info criterion 5.327158  

Sum squared resid 307.8829     Schwarz criterion 5.465931  

Log likelihood -79.57095     Hannan-Quinn criter. 5.372394  

F-statistic 3.161896     Durbin-Watson stat 2.064235  

Prob(F-statistic) 0.057793     
      
      

 

MULTIKOLINEARITAS 

 

Variance Inflation Factors  

Date: 10/01/23   Time: 18:20  

Sample: 1 32   

Included observations: 31  
    

    

 Coefficient Uncentered Centered 

Variabel Variance VIF VIF 
    

    

X1  2.19E-14  1.087877  1.052512 

X2  0.011699  2.622907  1.052512 

C  0.000305  2.711038  NA 
    
    

 



 

55 
 

CEM 

 

Dependent Variabel: Y   

Method: Panel Least Squares   

Date: 10/10/23   Time: 03:48   

Sample: 2018 2021   

Periods included: 4   

Cross-sections included: 8   

Total panel (balanced) observations: 32  
     

     

Variabel Coefficient Std. Error t-Statistic Prob.   
     

     

C 0.003232 0.017088 0.189127 0.8513 

X1 5.52E-07 1.46E-07 3.784314 0.0007 

X2 0.048909 0.106687 0.458433 0.6501 
     

     

R-squared 0.332968     Mean dependent var 0.016440 

Adjusted R-squared 0.286965     S.D. dependent var 0.069007 

S.E. of regression 0.058270     Akaike info criterion -2.758395 

Sum squared resid 0.098467     Schwarz criterion -2.620983 

Log likelihood 47.13433     Hannan-Quinn criter. -2.712847 

F-statistic 7.238072     Durbin-Watson stat 2.913394 

Prob(F-statistic) 0.002819    
     
     

 

FEM 

 

Dependent Variabel: Y   

Method: Panel Least Squares   

Date: 10/10/23   Time: 03:52   

Sample: 2018 2021   

Periods included: 4   

Cross-sections included: 8   

Total panel (balanced) observations: 32  
     

     

Variabel Coefficient Std. Error t-Statistic Prob.   
     

     

C 0.009918 0.033633 0.294880 0.7709 



 

56 
 

X1 6.49E-07 1.70E-07 3.807863 0.0010 

X2 -0.015906 0.262085 -0.060692 0.9522 
     

     

 Effects Specification   
     

     

Cross-section fixed (dummy variabels)  
     

     

R-squared 0.450498     Mean dependent var 0.016440 

Adjusted R-squared 0.225702     S.D. dependent var 0.069007 

S.E. of regression 0.060722     Akaike info criterion -2.514721 

Sum squared resid 0.081117     Schwarz criterion -2.056679 

Log likelihood 50.23554     Hannan-Quinn criter. -2.362893 

F-statistic 2.004027     Durbin-Watson stat 3.378153 

Prob(F-statistic) 0.088543    
     
     

 

REM 

 

Dependent Variabel: Y   

Method: Panel EGLS (Cross-section random effects) 

Date: 10/10/23   Time: 03:56   

Sample: 2018 2021   

Periods included: 4   

Cross-sections included: 8   

Total panel (balanced) observations: 32  

Swamy and Arora estimator of component variances 
     

     

Variabel Coefficient Std. Error t-Statistic Prob.   
     

     

C 0.003232 0.017807 0.181491 0.8572 

X1 5.52E-07 1.52E-07 3.631519 0.0011 

X2 0.048909 0.111176 0.439923 0.6633 
     

     

 Effects Specification   

   S.D.   Rho   
     

     

Cross-section random 0.000000 0.0000 
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Idiosyncratic random 0.060722 1.0000 
     

     

 Weighted Statistics   
     

     

R-squared 0.332968     Mean dependent var 0.016440 

Adjusted R-squared 0.286965     S.D. dependent var 0.069007 

S.E. of regression 0.058270     Sum squared resid 0.098467 

F-statistic 7.238072     Durbin-Watson stat 2.913394 

Prob(F-statistic) 0.002819    
     

     

 Unweighted Statistics   
     

     

R-squared 0.332968     Mean dependent var 0.016440 

Sum squared resid 0.098467     Durbin-Watson stat 2.913394 
     
     

 

UJI CHOW 

 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  

     
     Effects Test Statistic   d.f.  Prob.  

     
     Cross-section F 0.672210 (7,22) 0.6934 

Cross-section Chi-square 6.202434 7 0.5163 

     
      

UJI HAUSMAN 

 

Correlated Random Effects - Hausman Test  

Equation: Untitled   

Test cross-section random effects  

     
     Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 1.892345 2 0.3882 
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LM 

 

Lagrange multiplier (LM) test for panel data 

Date: 10/01/23   Time: 17:10  

Sample: 2018 2021   

Total panel observations: 32  

Probability in ()   

    
    Null (no rand. effect) Cross-section Period Both 

Alternative One-sided One-sided  

    
    Breusch-Pagan  0.643460  1.393971  2.037431 

 (0.4225) (0.2377) (0.1535) 

Honda -0.802160  1.180665  0.267644 

 (0.7888) (0.1189) (0.3945) 

King-Wu -0.802160  1.180665  0.548455 

 (0.7888) (0.1189) (0.2917) 

GHM -- --  1.393971 

 -- -- (0.2434) 

    
    

 

KOEFISIEN DETERMINASI 

 

  
  

R-squared 0.332968 

Adjusted R-squared 0.286965 

S.E. of regression 0.058270 

Sum squared resid 0.098467 

Log likelihood 47.13433 

F-statistic 7.238072 

Prob(F-statistic) 0.002819 
  
  

 

UJI F 

  
  

R-squared 0.332968 

Adjusted R-squared 0.286965 

S.E. of regression 0.058270 

Sum squared resid 0.098467 

Log likelihood 47.13433 
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F-statistic 7.238072 

Prob(F-statistic) 0.002819 
  
  

 

UJI T 

 

     
     

Variabel Coefficient Std. Error t-Statistic Prob.   
     
     

C 0.003232 0.017088 0.189127 0.8513 

X1 0.000000552 0.000000146 3.784314 0.0007 

X2 0.048909 0.106687 0.458433 0.6501 
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Lampiran 4 Formulir Pembimbing Skripsi 
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Lampiran 5 Formulir Pengajuan Sidang Skripsi 
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Lampiran 6 Formulir Revisi Skripsi  
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