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Lampiran- Lampiran 
 

Lampiran 1 Hasil Operasionalisasi Variabel 

Kode Tahun ROA SG DER TATO DAR PBV 

X1 X2 X3 X4 X5 Y 

DVLA 2019 0,121 0,067 0,401 0,991 0,286 1,929  
2020 0,082 0,009 0,498 0,921 0,332 2,044  
2021 0,070 0,039 0,511 0,911 0,338 2,231  
2022 0,074 0,008 0,432 0,954 0,301 1,891 

INAF 2019 0,006 -0,147 1,741 0,982 0,635 0,005  
2020 0,000 0,262 2,981 1,001 0,749 0,029  
2021 -0,019 0,692 2,958 1,442 0,747 0,014  
2022 -0,279 -0,606 16,765 0,746 0,944 0,041 

KAEF 2019 0,001 0,111 1,476 0,512 0,596 0,937  
2020 0,001 0,064 1,472 0,570 0,595 3,322  
2021 0,016 0,285 1,456 0,724 0,593 1,866  
2022 0,005 -0,253 1,179 0,472 0,541 0,645 

KLBF 2019 0,125 0,074 0,213 1,117 0,176 4,546  
2020 0,124 0,021 0,235 1,024 0,190 3,796  
2021 0,126 0,136 0,207 1,023 0,171 3,560  
2022 0,127 0,102 0,233 1,062 0,189 4,434 

MERK 2019 0,087 0,217 0,517 0,826 0,341 2,149  
2020 0,077 -0,119 0,518 0,705 0,341 2,398  
2021 0,128 0,623 0,500 1,037 0,333 2,417  
2022 0,173 0,057 0,370 1,084 0,270 2,810 

PEHA 2019 0,049 0,081 1,552 0,527 0,608 1,099  
2020 0,025 -0,113 1,586 0,512 0,613 1,922  
2021 0,006 0,072 1,481 0,572 0,597 1,253  
2022 0,015 0,111 1,340 0,647 0,573 0,746 

PYFA 2019 0,049 -0,013 0,530 1,295 0,346 0,849  
2020 0,097 0,123 0,450 1,214 0,310 3,310  
2021 0,007 1,273 3,825 0,782 0,793 3,250  
2022 0,181 0,135 2,437 0,470 0,709 0,225 

SCPI 2019 0,079 -0,165 1,298 1,299 0,565 0,169  
2020 0,137 0,571 0,921 1,810 0,479 0,125  
2021 0,098 -0,254 0,246 1,781 0,198 0,107  
2022 0,128 0,083 0,382 1,718 0,276 0,106 

SIDO 2019 0,229 0,110 0,152 0,869 0,132 3,098  
2020 0,243 0,087 0,195 0,866 0,163 7,440  
2021 0,310 0,206 0,172 0,988 0,147 7,476  
2022 0,271 -0,039 0,164 0,947 0,141 6,461 

TSPC 2019 0,071 0,090 0,446 1,313 0,308 1,084  
2020 0,092 -0,002 0,428 1,205 0,300 0,988  
2021 0,091 0,024 0,403 1,165 0,287 0,984  
2022 0,092 0,091 0,500 1,082 0,334 0,842 
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Lampiran 2 Uji Chow 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  
     
     Effects Test Statistic   d.f.  Prob.  
     
     Cross-section F 2.016570 (9,25) 0.0804 

Cross-section Chi-square 21.831460 9 0.0094 
     
          

Cross-section fixed effects test equation:  

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 06/27/24   Time: 22:47   

Sample: 2019 2022   

Periods included: 4   

Cross-sections included: 10   

Total panel (balanced) observations: 40  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 6.630633 1.196529 5.541558 0.0000 

X1 8.653787 3.439498 2.516003 0.0168 

X2 2.266128 0.729326 3.107153 0.0038 

X3 0.407373 0.104225 3.908588 0.0004 

X4 -2.910177 0.590784 -4.925958 0.0000 

X5 -7.754616 1.672651 -4.636123 0.0001 
     
     Root MSE 1.024649     R-squared 0.718188 

Mean dependent var 2.064950     Adjusted R-squared 0.676745 

S.D. dependent var 1.954759     S.E. of regression 1.111388 

Akaike info criterion 3.186578     Sum squared resid 41.99626 

Schwarz criterion 3.439910     Log likelihood -57.73156 

Hannan-Quinn criter. 3.278175     F-statistic 17.32955 

Durbin-Watson stat 1.684053     Prob(F-statistic) 0.000000 
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Lampiran 3 Uji Hausman 

Correlated Random Effects - Hausman Test  

Equation: Untitled   

Test cross-section random effects  
     
     

Test Summary 
Chi-Sq. 
Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 9.809545 5 0.0808 
     
          

Cross-section random effects test comparisons: 

     

Variable Fixed   Random  Var(Diff.)  Prob.  
     
     X1 0.224520 7.529240 21.233804 0.1129 

X2 0.385770 2.285233 0.888077 0.0438 

X3 0.057505 0.374866 0.022703 0.0352 

X4 1.423226 -2.754553 3.885031 0.0340 

X5 0.957223 -7.855842 20.485513 0.0515 
     
          

Cross-section random effects test equation:  

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 06/27/24   Time: 22:50   

Sample: 2019 2022   

Periods included: 4   

Cross-sections included: 10   

Total panel (balanced) observations: 40  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.140705 3.669853 0.038341 0.9697 

X1 0.224520 5.733513 0.039159 0.9691 

X2 0.385770 1.160494 0.332419 0.7423 

X3 0.057505 0.181244 0.317278 0.7537 

X4 1.423226 2.071717 0.686979 0.4984 

X5 0.957223 4.823454 0.198452 0.8443 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
     Root MSE 0.779937     R-squared 0.836722 

Mean dependent var 2.064950     Adjusted R-squared 0.745286 

S.D. dependent var 1.954759     S.E. of regression 0.986550 

Akaike info criterion 3.090792     Sum squared resid 24.33204 

Schwarz criterion 3.724121     Log likelihood -46.81583 

Hannan-Quinn criter. 3.319784     F-statistic 9.150937 

Durbin-Watson stat 2.438972     Prob(F-statistic) 0.000001 
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Lampiran 4 Uji Lagrange Multiplier 

Lagrange Multiplier Tests for Random Effects 

Null hypotheses: No effects  

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided 

        (all others) alternatives  
    
     Test Hypothesis 

 Cross-section Time Both 
    
    Breusch-Pagan  0.003296  0.292577  0.295873 

 (0.9542) (0.5886) (0.5865) 

    

Honda  0.057411  0.540904  0.423072 

 (0.4771) (0.2943) (0.3361) 

    

King-Wu  0.057411  0.540904  0.497142 

 (0.4771) (0.2943) (0.3095) 

    

Standardized Honda  0.787426  0.955418 -2.150112 

 (0.2155) (0.1697) (0.9842) 

    

Standardized King-Wu  0.787426  0.955418 -1.777351 

 (0.2155) (0.1697) (0.9622) 

    

Gourieroux, et al. -- --  0.295873 

   (0.5089) 
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Lampiran 5 Model Common Effect 

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 06/27/24   Time: 23:00   

Sample: 2019 2022   

Periods included: 4   

Cross-sections included: 10   

Total panel (balanced) observations: 40  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 6.630633 1.196529 5.541558 0.0000 

X1 8.653787 3.439498 2.516003 0.0168 

X2 2.266128 0.729326 3.107153 0.0038 

X3 0.407373 0.104225 3.908588 0.0004 

X4 -2.910177 0.590784 -4.925958 0.0000 

X5 -7.754616 1.672651 -4.636123 0.0001 
     
     Root MSE 1.024649     R-squared 0.718188 

Mean dependent var 2.064950     Adjusted R-squared 0.676745 

S.D. dependent var 1.954759     S.E. of regression 1.111388 

Akaike info criterion 3.186578     Sum squared resid 41.99626 

Schwarz criterion 3.439910     Log likelihood -57.73156 

Hannan-Quinn criter. 3.278175     F-statistic 17.32955 

Durbin-Watson stat 1.684053     Prob(F-statistic) 0.000000 
     
     

Lampiran 6 Model Fixed Effect 

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 06/27/24   Time: 22:57   

Sample: 2019 2022   

Periods included: 4   

Cross-sections included: 10   

Total panel (balanced) observations: 40  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.140705 3.669853 0.038341 0.9697 

X1 0.224520 5.733513 0.039159 0.9691 

X2 0.385770 1.160494 0.332419 0.7423 

X3 0.057505 0.181244 0.317278 0.7537 

X4 1.423226 2.071717 0.686979 0.4984 

X5 0.957223 4.823454 0.198452 0.8443 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
     Root MSE 0.779937     R-squared 0.836722 

Mean dependent var 2.064950     Adjusted R-squared 0.745286 

S.D. dependent var 1.954759     S.E. of regression 0.986550 

Akaike info criterion 3.090792     Sum squared resid 24.33204 

Schwarz criterion 3.724121     Log likelihood -46.81583 

Hannan-Quinn criter. 3.319784     F-statistic 9.150937 

Durbin-Watson stat 2.438972     Prob(F-statistic) 0.000001 
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Lampiran 7 Model Random Effect 

Dependent Variable: Y   

Method: Panel EGLS (Cross-section random effects) 

Date: 06/27/24   Time: 22:58   

Sample: 2019 2022   

Periods included: 4   

Cross-sections included: 10   

Total panel (balanced) observations: 40  

Swamy and Arora estimator of component variances 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 6.654570 1.247281 5.335260 0.0000 

X1 7.529240 3.411652 2.206919 0.0342 

X2 2.285233 0.677251 3.374278 0.0019 

X3 0.374866 0.100730 3.721511 0.0007 

X4 -2.754553 0.637949 -4.317824 0.0001 

X5 -7.855842 1.667391 -4.711458 0.0000 
     
      Effects Specification   

   S.D.   Rho   
     
     Cross-section random 0.378180 0.1281 

Idiosyncratic random 0.986550 0.8719 
     
      Weighted Statistics   
     
     Root MSE 0.971759     R-squared 0.635828 

Mean dependent var 1.638754     Adjusted R-squared 0.582274 

S.D. dependent var 1.630809     S.E. of regression 1.054021 

Sum squared resid 37.77261     F-statistic 11.87251 

Durbin-Watson stat 1.818440     Prob(F-statistic) 0.000001 
     
      Unweighted Statistics   
     
     R-squared 0.716124     Mean dependent var 2.064950 

Sum squared resid 42.30389     Durbin-Watson stat 1.623663 
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Lampiran 8 Daftar Riwayat Hidup 
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Lampiran 9 Form Bukti Bimbingan 

 

 



 

97 

 

Lampiran 10 Form Bimbingan Lanjutan 
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Lampiran 11 Form Pengajuan Sidang Skripsi 
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Lampiran 12 Form Persetujuan Penulisan Skripsi 
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Lampiran 13 Form Revisi  Dosen Penguji 1 
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Lampiran 14 Form Revisi Dosen Penguji 2 
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Lampiran 15 Form Revisi Dosen Pembimbing 

 

 

 


