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Lampiran 1. Sampel Penelitian 

No Kode Nama Perusahaan 

1 AISA PT. FKS Food Sejahtera Tbk 

2 ALTO PT. Tri Banyan Tirta Tbk 

3 BUDI PT. Budi Starch & Sweetener Tbk 

4 CEKA PT. Wilmar Cahaya Indonesia Tbk 

5 DLTA PT. Delta Djakarta Tbk 

6 ICBP PT. Indofood CBP Sukses Makmur Tbk 

7 INDF PT. Indofood Sukses Makmur Tbk 

8 MLBI PT. Multi Bintang Indonesia Tbk 

9 MYOR PT. Mayora Indah Tbk 

10 PSDN PT. Prasidha Aneka Niaga Tbk 

11 ROTI PT. Nippon Indosari Corpindo Tbk 

12 SKBM PT. Sekar Bumi Tbk 

13 SKLT PT. Sekar Laut Tbk 

14 STTP PT. Siantar Top Tbk 

15 ULTJ PT. Ultrajaya Milk Industry & Trading Co. Tbk 

 

Lampiran 2. Earning Growth 

Kode 
Perusahaan 

2016 2017 2018 2019 2020 2021 2022 

AISA 92,40% - -  6,10% - - 

ALTO -10,40% - 47,40% 77,60% - - - 

BUDI - 18,39% 10,50% 26,73% 4,84% 36,66% 1,52% 

CEKA - -56,00% - - -15,00% 2,00%  

DLTA - - - - - 52,26% 22,38% 

ICBP 24,00% -2,00% 31,00% 15,00% 38,00% 6,00% -27,00% 

INDF 42,00% -3,00% -2,00% 18,00% 48,00% 28,00% -18,00% 

MLBI 97,00% 34,00% -7,00% -1,00% -76,00% 33,00% 38,00% 

MYOR 11,00% 17,00% 7,00% 15,00% 2,00% -42,00% 62,00% 

PSDN 14,00% - - 45,00% - - - 

ROTI 3,00% -51,00% -5,00% -86,00% -28,00% 68,00% 52,00% 

SKBM -43,00% 14,00% -38,00% -93,00% - - - 

SKLT 5,00% 9,00% 39,00% 40,00% 4,00% 97,00% -11,00% 

STTP -6,00% 24,00% 18,00% - - - 1,00% 

ULTJ 35,00% 0,20% -2,00% 47,00% 7,00% 15,00% -24,00% 

Rata-Rata 

Per Tahun 
22,00% 0,42% 8,99% 9,48% -0,91% 29,59% 9,69% 

 

 

 

Lampiran 3. Current Ratio 

Kode 

Perusahaan 
2016 2017 2018 2019 2020 2021 2022 

AISA 238,00% - - - 81,00% - - 

ALTO 75,00% - 76,00% 88,00% - - - 
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BUDI - 107,00% 103,00% 106,00% 144,00% 116,00% 130,00% 

CEKA - 222,00% - - 466,00% 480,00%  

DLTA - - - -  480,00% 456,00% 

ICBP 241,00% 243,00% 195,00% 254,00% 226,00% 180,00% 310,00% 

INDF 151,00% 152,00% 107,00% 127,00% 137,00% 134,00% 179,00% 

MLBI 83,00% 78,00% 78,00% 73,00% 89,00% 74,00% 77,00% 

MYOR 225,00% 239,00% 265,00% 344,00% 369,00% 233,00% 262,00% 

PSDN 106,00% - - 76,00% - - - 

ROTI 296,00% 226,00% 360,00% 170,00% 380,00% 270,00% 210,00% 

SKBM 111,00% 164,00% 138,00% 133,00% - - - 

SKLT 130,00% 130,00% 120,00% 130,00% 150,00% 180,00% 160,00% 

STTP 165,00% 264,00% 184,00% - - - 485,00% 

ULTJ 484,00% 419,00% 439,00% 444,00% 240,00% 311,00% 317,00% 

Rata-Rata 

Per Tahun 
192,08% 204,00% 187,73% 176,82% 228,20% 245,80% 258,60% 

 

 

Lampiran 4. Debt to Equity Ratio 

Kode 
Perusahaan 

2016 2017 2018 2019 2020 2021 2022 

AISA 117,00% - - - 136,00% - - 

ALTO 142,00% - 187,00% 190,00% - - - 

BUDI - 104,00% 113,00% 95,00% 86,00% 78,00% 84,00% 

CEKA - 54,00% - - 24,00% 22,00% - 

DLTA - - - - - 29,00% 30,00% 

ICBP 56,00% 56,00% 51,00% 45,00% 104,00% 115,00% 101,00% 

INDF 87,00% 88,00% 93,00% 77,00% 105,00% 106,00% 93,00% 

MLBI 177,00% 136,00% 147,00% 153,00% 103,00% 166,00% 214,00% 

MYOR 106,00% 103,00% 106,00% 92,00% 75,00% 75,00% 74,00% 

PSDN 133,00% - - 334,00% - - - 

ROTI 102,00% 62,00% 50,00% 50,00% 40,00% 50,00% 50,00% 

SKBM 172,00% 59,00% 70,00% 76,00% - - - 

SKLT 91,00% 106,00% 120,00% 107,00% 90,00% 64,00% 74,00% 

STTP 100,00% 69,00% 59,00% - - - 16,00% 

ULTJ 21,00% 23,00% 16,00% 16,00% 83,00% 44,00% 26,00% 

Rata-Rata 

Per Tahun 
108,67% 78,18% 92,00% 112,27% 84,60% 74,90% 76,20% 

 

 

Lampiran 5. Net Profit Margin 

Kode 
Perusahaan 

2016 2017 2018 2019 2020 2021 2022 

AISA 10,99% - - - 93,89% - - 
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ALTO -8,78% - -11,37% -2,14% - - - 

BUDI - 1,82% 1,91% 2,13% 2,46% 2,72% 2,75% 

CEKA - 2,52% 2,55% 6,90% 5,00% 3,49% - 

DLTA - - - - - 27,61% 29,56% 

ICBP 10,50% 9,90% 12,10% 12,60% 15,90% 13,90% 8,80% 

INDF 5,80% 7,90% 6,70% 7,70% 10,70% 11,30% 8,30% 

MLBI 39,00% 34,00% 34,00% 32,00% 14,00% 27,00% 30,00% 

MYOR 8,00% 8,00% 7,00% 8,00% 9,00% 4,00% 6,00% 

PSDN -4,00% - - -2,00% - - - 

ROTI 11,10% 5,40% 4,50% 7,10% 5,20% 8,60% 10,90% 

SKBM 14,10% 14,10% 0,82% 0,05% - - - 

SKLT 2,50% 2,50% 3,10% 3,50% 3,40% 6,20% 4,90% 

STTP 6,60% 7,60% 9,00% - - - 12,60% 

ULTJ 15,10% 14,50% 12,80% 16,60% 18,60% 19,30% 12,60% 

Rata-Rata 

Per Tahun 
9,24% 9,84% 6,93% 7,70% 17,82% 12,41% 12,64% 

 

 

Lampiran 6. Hasil Uji Eviews 

1. Common Effect Model 

Dependent Variable: EG  

Method: Panel Least Squares  

Date: 06/03/24   Time: 17:59  

Sample: 2016 2022   

Periods included: 7   

Cross-sections included: 11  

Total panel (unbalanced) observations: 74 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -0.381732 0.186531 -2.046481 0.0445 

CR 0.085108 0.046717 1.821766 0.0728 

DER 0.302202 0.108167 2.793851 0.0067 

NPM 0.273367 0.296022 0.923469 0.3589 
     
     R-squared 0.117393     Mean dependent var 0.102511 

Adjusted R-squared 0.079567     S.D. dependent var 0.359040 

S.E. of regression 0.344460     Akaike info criterion 0.758861 

Sum squared resid 8.305689     Schwarz criterion 0.883405 

Log likelihood -24.07785     Hannan-Quinn criter. 0.808543 

F-statistic 3.103494     Durbin-Watson stat 2.042245 

Prob(F-statistic) 0.032033    
     
     

 

2. Fixed Effect Model 

Dependent Variable: EG  

Method: Panel Least Squares  

Date: 06/03/24   Time: 18:00  

Sample: 2016 2022   
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Periods included: 7   

Cross-sections included: 11  

Total panel (unbalanced) observations: 74 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -0.200017 0.275743 -0.725373 0.4710 

CR 0.115018 0.062545 1.838955 0.0709 

DER -0.003606 0.250263 -0.014409 0.9886 

NPM 0.565186 0.350280 1.613526 0.1119 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables) 
     
     R-squared 0.296653     Mean dependent var 0.102511 

Adjusted R-squared 0.144261     S.D. dependent var 0.359040 

S.E. of regression 0.332134     Akaike info criterion 0.802102 

Sum squared resid 6.618781     Schwarz criterion 1.238006 

Log likelihood -15.67776     Hannan-Quinn criter. 0.975989 

F-statistic 1.946644     Durbin-Watson stat 2.464854 

Prob(F-statistic) 0.042207    
     
     

 

3. Random Effect Model 

Dependent Variable: EG  

Method: Panel EGLS (Cross-section random effects) 

Date: 06/03/24   Time: 18:00  

Sample: 2016 2022   

Periods included: 7   

Cross-sections included: 11  

Total panel (unbalanced) observations: 74 

Swamy and Arora estimator of component variances 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -0.388935 0.192538 -2.020042 0.0472 

CR 0.087093 0.048035 1.813115 0.0741 

DER 0.297676 0.112462 2.646898 0.0100 

NPM 0.348518 0.299885 1.162171 0.2491 
     
      Effects Specification   

   S.D.   Rho   
     
     Cross-section random 0.082370 0.0579 

Idiosyncratic random 0.332134 0.9421 
     
      Weighted Statistics   
     
     R-squared 0.110555     Mean dependent var 0.087388 

Adjusted R-squared 0.072436     S.D. dependent var 0.348961 

S.E. of regression 0.335728     Sum squared resid 7.889935 

F-statistic 2.900263     Durbin-Watson stat 2.128687 

Prob(F-statistic) 0.040957    
     
      Unweighted Statistics   
     
     R-squared 0.116435     Mean dependent var 0.102511 

Sum squared resid 8.314704     Durbin-Watson stat 2.019940 
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4. Uji Chow 

Redundant Fixed effects Tests  

Equation: Untitled   

Test cross-section fixed effects 
     
     Effects Test Statistic   d.f.  Prob.  
     
     Cross-section F 1.529201 (10,60) 0.1514 

Cross-section Chi-square 16.800182 10 0.0789 
     
     

 

5. Uji Hausman 

Correlated Random effects - Hausman Test 

Equation: Untitled   

Test cross-section random effects 
     
     

Test Summary 
Chi-Sq. 
Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 4.544224 3 0.2084 
     
     

 

6. Uji Lagrange Multiplier 

Lagrange Multiplier Tests for Random effects 

Null hypotheses: No effects 

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided 

        (all others) alternatives 
    
     Test Hypothesis 

 Cross-section Time Both 
    
    Breusch-Pagan  0.119258  1.072680  1.191937 

 (0.7298) (0.3003) (0.2749) 

 

7. Uji Statistik Deskriptif 

     
      EG CR DER NPM 
     
      Mean  0.102511  2.122297  0.905946  0.109153 

 Maximum  0.970000  4.850000  3.340000  0.938900 
 Minimum -0.930000  0.730000  0.160000 -0.113700 
 Std. Dev.  0.359040  1.224573  0.530195  0.136862 

 

 

8. Uji Asumsi Klasik 

a)  Uji Normalitas 
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b)  Uji Multikolinearitas 

    
     Coefficient Uncentered Centered 

Variable Variance VIF VIF 
    
    C  0.034794  21.69981  NA 

CR  0.002183  8.144521  2.013603 

DER  0.011700  8.012424  2.023511 

NPM  0.087629  1.660988  1.009855 
    
    

 

c) Uji Heteroskedastisitas 

Heteroskedasticity Test: White  

Null hypothesis: Homoskedasticity 
     
     F-statistic 0.461164     Prob. F(9,64) 0.8951 

Obs*R-squared 4.506719     Prob. Chi-Square(9) 0.8750 

Scaled explained SS 4.567396     Prob. Chi-Square(9) 0.8703 
     
     

 

d) Uji Autokorelasi 

Breusch-Godfrey Serial Correlation LM Test: 

Null hypothesis: No serial correlation at up to 2 lags 
     
     F-statistic 0.344851     Prob. F(2,68) 0.7096 

Obs*R-squared 0.743023     Prob. Chi-Square(2) 0.6897 
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Series: Standardized Residuals

Sample 2016 2022

Observations 74

Mean      -7.50e-18

Median   0.013989

Maximum  0.719554

Minimum -0.891272

Std. Dev.   0.337308

Skewness  -0.342688

Kurtosis   3.265195

Jarque-Bera  1.665208

Probability  0.434915
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Lampiran 7. Formulir Pengajuan Skripsi 
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Lampiran 8. Formulir Pembimbingan Skripsi 
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Lampiran 9. Formulir Pengajuan Sidang Skripsi 
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Lampiran 10. Formulir Persetujuan Penulisan Skripsi 
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